


Pop Quiz!

Berkshire added more equity capital in the last five years 
(2021-25) than in its first ____ years.

A. 10

B. 25

C. 35
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Pop Quiz!

Berkshire added more equity capital in the last five years 
(2021-25) than in its first ____ years.

A. 10

B. 25

C. 35

D. 52

Shareholder’s equity increased by $274 billion from 2020 to 

2025 and Berkshire repurchased $47 billion → $321 billion. 

It took until the 4th quarter of 2017 to reach that amount; 52 

years after Buffett took control in 1965 and 62 years after 

Berkshire Fine Spinning Associates merged with Hathaway 

Manufacturing in 1955. 
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1986

Major Acquisition

2003

An “Other” Business

SCOTT FETZER

2024

Part of Marmon

“I used to be 

a reportable 

segment!”
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DOWNLOAD THE CHARTS HERE
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