








































LIABILITIES AND SHAREHOLDERS' EQUITY 

CURRENT LIABILITIES 

Notes payable to banks- Note C 

Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Payable to subsidiaries. . . . . .  .: . . . . . . . . . . . . . . . . . .  

. . . . . . . .  Accrued compensation, taxes, interest, etc.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Federal taxes on income.. 

Current portion of long-term debt - Note C 

. . . .  Total Current Ltabllitles. 

(Note M) 

LONG-TERM DEBT - Note C 

Payable to subsidiaries. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Other indebtedness . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Total Long-Term Debt 

RESERVES AND DEFERRALS 

Reserve for loss on sale of investments - Note A. . . . . . . . . . . . . . . . . . . . . . . . . .  

Federal income tmes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  747 747 

Employee compensation and benefits. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,768 1,512 

Reserve for gain on sale of real estate to subsidiaries. . . . . . . . . . . . . . . . . . . . . . . . .  3,618 3,730 

Otherdeferrals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4.723 6.737 

. . . . . . . .  Total Reselves and Deferrals. 40,854 12,726 

SHAREHOLDERS' EQUITY - Notea A, C, D, E, F and M 

$5 Series A cumulative convertible preferred stack, par value $5 
(liquidating preference $50,864,000 at December 31, 1969). . . . . . . . . . . .  . .  2.560 

Special Stock, Class AA accumulating convertible, par value $0.50.. 862 

Common stock, par value $0.50. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1.036 

Capitalsurplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  202,140 

Retained earnings (representing equity in undistributed earnings of 
subsidiaries less charges arising from operations of the Company). . . . . .  29,463 81,969 

Total Shareholders' Equity . . . . . . . . . . . . . . . .  2613,174 288,567 

CONTINGENCIES AND COMMITMENTS - Notes C and G 

See notes to financial statements. 
























