


























1 A ~ICJNEER in the a~und equipment field, A. A. Ward (ave). 
Derd chelmen LN Ling ~ltec, has been a vital factor In 
1tecScr development as an e~ectmnislannmunicatl~n~ lmder. 

I . _, ,,.I m d h a s  either 

Motivation 
Through 

Entrepreneurship 

The highly expe-d p t o f ~ w d  
who manage ond me responsibk for 
the destmy of LTV's subsidi4fy comprmie8 
bear little resemblance to the 
businessmen who foUowed the f o d d  

WILLIAM J. STEPHENS, board cha1rm.n and Chid exewtive 
jm- 6 ~.ughih  Steel Corporation, d l m l o z z  2 

H.W~W, .,ice proddent-finance, tha PWW ,, a ~aughlh Industrle. AS an L ~ ~ ~ A ~ ~ ~  pcy 
would wek acq C E 

THE om.tsndlng aperatlng m u l b  e c h i w  by L w  MW- 
in ( ~ ( g  b. .muted pd"lly to the eomwy's d m i o  
pm. . - end exavtlw ol(lcsr. W. P. Thaw ( d Y I O ) .  
& e t  tnn Wlih Mr. T h w r  10. 
vlu ddad C. J. Bnnrr, Lso HultW, mr. 
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