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MAfter tax certificates. to be used for lqui-
dation of tax liability; 1948, $28,241; 1947, $170,-
348: 1946, $219,995; 1945, $194,870; 1944, $122,610.

@EIn 1944 payable to affiliates include $79,-

600 dividends payable carried as current
thereafter.

FINANCIAL & OPERATING DATA

BlAfter reserve for amortization: 1950, $38,-
464; 1949, $28,848; 1948, $19,232; 1947, $26,079;
1946, $8,232

Note: Current items and deferred charges in
foreign countries have been converted from
foreign currencies into U. S. dollars at rates
of exchange at end of year. Plant and equip-

ment (and related reserves) have been in-
cluded at amounts which reflect their approxi-
mate U. S. dollar equivalent at time of acquisi-
tion or construction. Transactions involvin,
foreign exchange have been generally subjec
to controls imposed by the virious foreign
governments,

Statistical Record 1950 194 1948 1047 1946 1945 1944
Earned per share—preferred(gl $46.24 $37.22 $33.08 $36.91 $63.40 $47.88 $45.43
4 —Common —_._—e—- 2.96 $2.34 32,05 $2.3: $4.11 $2.74 $2.59
Dividends per share—preferred [@- 3.50 $3.50 $3.50 $3.50 E$5.2614 $4.50 $4.50
. —common , 1.70 $1.45 $2.00 $2.00 1.80 $1.50 $1.
Frics runge_prstenedl MEER i BERE  ofBE VLR UOpil el
——— 2= 78-1714 ~19%8 1e—2314 534 15~ =
Net tangible assets per shar si8701 sigr.73 $ise.57 stz Srires g 's‘sza.sé
. R . . R 2,37 7.3
Number of shares—preferredd] ... 2%0. 220,0 220.000 220,000 B%%aogg 233.000 %ooo
—COMMON  cameeeea 3,174,521 3.174.527 3,174,527 3,174,527 3,174,527 3,163,277 3,163,277
c:‘lnanteial Gt:s Operatlntgl 1"33?& 3
rrent assets--current lia es . X 5.44 4.27 3.09 ;
cash & securities to current asse 14.81 20.67 16.39 13.94 1.{:2; 1?]2 lgzs,g
inventory to current assets._ 62.33 60.84 66.20 67.30 73.53 64.90 64.44
net current assets to net wo 70.42 70.49 69.24 66.78 65.98 68.06 66.50
property depreciated - 48.30 48.83 50.79 49.78 48.60 52.31 49.52
.fltnal‘i:: tﬁl:g;ec. to gross property.. 4.73 5.50 4.76 5.32 4.69 5.56 4.72
preferred stockK oo 20.47 21.27 21.86 21.66 21.
common stock 8 surplus....__. - 79.58 78.73 78.14 78.34 7%?% %23 ﬁ;g
Sales--invento 4, 484 47 4.09 3. 458 494
Sales+receivables 12.7 15.9 17.91 14.6: 16.4 16.86 19.02
% sales to-net. pro 1,156.11 1.067.99 1,156.66 1,084.83 '1,022.18 1,174.58 936.29
sales to total assets 221.04 218.11 231.33 205.15 182.22 220.59 208.64
net income to total assets 7.46 6.79 5.94 6.03 9.73 8.13 .01
net income to net worth 9.47 7.92 7.23 7.99 13.87 10.21 11.69
Preferred dividend times earned _... 13.21 10.64 9.45 10.54 15.61 10.64 10.11
Analysis of Operations %o % % %
Net sales 100.00 00 100.00 100.00 10050 10000 100.00
Cost of goods sold ... ___.___. 76.43 7771 79.05 71.45 75.60 75. 77.43
Selling, general & adm. expense ... 17.86 18.13 17.79 18.93 17.08 15.68 13.73
era profit oo e 5.71 4.16 3.18 3.62 7.32 2.90 .83
Other income 0.90 0.96 1.29 1.23 1.39 0.94 00
Gross income 6.61 5.12 4.45 4.87 8.71 9.84 .83
Income deductions 0.29 0.51 0.60 0.64 0.33 0.84 .25
Net income before inc. taxes, ete. 6.32 4.61 3.85 4.23 8.33 9.00 ).58
Income taxes & minority intere: 2.95 1.49 1.29 1.29 2.99 5.32 74
Net income 3.37 3.11 2.56 2.94 534 3.68 84
[iAfter Hquidation value of $100 per pre- | merge or consolidate, if thereby any class of | ferred holders
ferred share. per p stock would rank equal to preferred. 30, 1946 by Dill)og.ﬁ 1%2?1?1 gct é?:s., Slc.. ?nagengti%
[ZRepresents $3.50 preferred issued in Oct., Consent of 662/3% of preferred necessary | & Co., Inc., New York, and associates.
1946; prior years, $4.50 preferred. Dividends | to (1) create or increase authorized amount 2. Standard Brands, Inc. common; no par:
for é946 irsxglz)detsaiﬁs% on $4.50 stock and 8714 o{oall:y sitocl§ or arfly sggux(;itszzc;onvertlblg into ?I{)THORIZED—S,OO0,000 shares (reduced from
cents on $3.50 stock. stock prior to preferred; or merge or con- i 20,000,00 X ) h i
solidate, if thereby any class of stock would 0 Snares, Sept. 9, 1943); outstanding,

CAPITAL STOCK
1. Standard Brands, Inc. $3.50 cumulative

preferred; no par:

AUTHORIZED—AII series, 350,000 shares; out-
standing, this series, 220,000 shares; no par
(stated value $100).

PREFERENCES-—Has preference for assets
and dividends.

DIVIDEND RIGHTS—Entitled to cumulative

dividends of $3.50 per share annually payable
qgarterly Mar. 15, ete. stock of record
%&ut Feb. 28, etc., cumulative from Sept. 15,
DIVIDEND RECORD—Initial dividend of 8714
cents paid Dec, 16, 1946; regularly thereafter.,
VOTING RIGHTS—Has one vote per share,
and in addition whenever equivalent of annu

dividend is in arrears preferred, voting sepa-
{ately as a class, 1s entitled to elect two direc-

or8,

Consent of a majority of preferred neces-
sary to (1) amend provisions to affect rights of
preferred adversely; (2) increase authorized
preferred; (3) create or Increase authorized
amount of equal stock or reclassify any stock
to rank equal to preferred or any security
convertible into preferred or equal stock; (4)
dissolve or liquidate, or dispose of (except to
subsidiaries) substantially all asse or (5)

rank Prior to preferred.

LIQUIDATION RIGHTS—In lquidation, en-
titled to $100 per share if involuntary and to
redemption price if voluntary, plus accrued
dividends in either case.

PREE RIGHTS-—None,
CALLABLE—AS a whole or in part by lot, on
not less than 30 nor more than 60 days’ mailed
or gublished notice at.any time to each Sept.
15, incl,, as follows (per ihare plus dividends):

1950... 101 1951.._ 100.50 [01951_.. 100
[jAfter Sept. 15, 1951,
ADDITION. PREFERRED—May be issued

in series with dividend rate, redemption and
liquidation prices and other provisions as fixed
by directors subject to prescribed limitations.
PURPOSE—Offered on basis of 1.1 shares $3.50
cum. preferred in exchange for each $4.50 pre-
ferred share, Proceeds from sale of unex-
changed shares used to redeem unexchanged
$4.50 preferred.

LISTED—On New York Stock Exchange.
TRANSFER AND DIVIDEND DISBURSING
AGENT—J. P. Morgan & Co., Inc., New York.
REGISTRAR—Central Hanover Bank & Trust
Co., New York.

OFFERED—52,228 shares (the unexchanged
portion of 220,000 shares offered to $4.50 pre-

| 3,174,527 shares; no par (no par shares ex-
changed 1-for-4 in Sept., 1943).
Dividend Record

(On no par
1929... $0.371% 1930... $1.50 1931-32 $1.20
1933-34 1.00 1935... 0.95 36... 1.08
1937.__ 0.80 1938... 0.6214 1939-._ 0.471%
1940_.. 040 1941.._ 0.5 .-~  0.10
1943?6 0.10 b -
n no par shares after 1-for-. h

o e T T

6___ . 2.00 1949___ .
1950... 170 []1951. 0.60 145

[{ITo June 16.

Dividends payable quarterly Mar. 15, etc. to
stock of record about Feb. 15, cte.

VOTING RIGHTS—One vote per share:; see
alagso voting provisions of preferred stock (No.

PREEMPTIVE RIGHTS—None,
LISTED—On New York Stock Exchange; un-
listed trading privileges on Boston, Midwest
Cincinnati, Detroit, Los Angeles, Philadel-
phia-Baltimore, Plt{sburgh and San Francisco
%tock Exchanges. .
RANSFER AGENT AND DIVIDEND DIS-
%g‘lgsyl'gﬁ AGENT—J, P. Morgan & Co., Inc.,

REGISTRAR—Guaranty Trust Co., New York.

caritaL struoturs AMERICAN HOME PRODUCTS CORPORATION

Times .
DEB! Amount Charges Earned Interest Call Price Range
FUNDEDISSIEET Rating Outstanding 1950 1949 Dates Price 1950lce an%932—50
1. Debenture 38, 1965 oo ooceaoan ——- $13,370,000 53.13  47.39 J&JI1 — - [
Par Amount Earned per Sh. Divs. per Sh. Call Price Range
CAPITALISSS?XSCK Value Outstanding 1950 1949 1950 1949 Price 9, 01 %932—50
1. Common $1 [313,871,735 shs. [©$3.06 [5$2.77 $2.00 $1.70 _— 3434-27 3135552078

[[See description below. EPrivately placed. BRange since 3-forl split in 1946; range from 1932 and to the split in 1946, 130-24
cludes 37,450 shares held by company for account of certain executives under stock purchase plan. [E]On average number of shar

$3.08; 1949, $2.77.

HISTORY i .

Incorporated in Delaware, Feb. 4, 1926 as a
holdingpcompany to acquire the e_ntire capital
stocks of Wyeth Chemical Co. (incorporated
in Delaware in 1915 to acquire a New York
company of the same name formed in 1909)
and affillated companies, including The
Larned Co, (incorporated in 1924 to acquire
for over $1,000,000 Hill's Cascara Quinine
which had been marketed by W. H. Hill Co.
for over thirty years) and Deshell Labora-
tories, Inc. (formed in 1923 to acquire a c%rm-

any formed in 1922 to manufacture 1=l‘e %;
ﬁagar), and the business of Edward Wesley
Co., a co-partnership (formed in 1915 to manu-
facture Freezome). .

For details of acquisitions, etc. prior to 1949,
see Moody’s 1949 Industrial Manual..

On Oct. 31, 1950, company sold entire capi-
tal stock of Harmon Color Works, Inc.

SUBSIDIARIES
Functions chiefly as a holding and manage-
ment company. As of Dec. ) . owned

1009 of the voting control of the following:
Name, place of incorporation and products:

American Home Foods, Inc. (N. J.)—Baby
foods, baking mixes, coffee products,
spaghetti dinners, flavoring extracts,

Harold H, Clapp Co., Ltd. (Canada

American  Home Products Corp. ( ada),
Ltd.-—Inactive.

Ayerst, McKenna & Harrison, Ltd., Canada—
Premarin, Emmenin, Supplamin and other
Biological, Hormone, Vitamin and Pharma
ceutical products.

Ayerst, McKenna & Harrison, Ltd., N. Y.—
Biological, Hormone, Vitamin and other
pharmaceutical products,

Belle Center Creamegy & Cheese Co., O—
Cheese, butter and other dairy products
and by-products.

34, @In
es: 1950,

Boyle-Midway, Inc., Del.—3-in-One Oil, Plas-

“tic Wood, Old English floor waxes and

ggigges, dAe{g Wa:g:. Wiz.sn't:!ﬂMopi‘.1 ingec-

s and cleaning preparations, .

A. 8. Boyle Co., Ltd., Eng.—pa-ln-One OH.Ded

The A. S. Boyle Co., ng., Ltd., Australia

Boyle Midwafr (Canada) Ltd. (Can.)—¥Floor
waxes, polishes, insecticides,

Canad%im Home Products Corp., Canada—TIn-
Inc.

active.
Fort Dodge Laboratories Del.)—Vet-
erinary pharmaceuticals. (Del.)—Vet
Home Products de Mexico, Inc., Del.—Pack-
Ho rggegr‘gl&%ﬁh ccismetllgs,l hogse]l'{mld items.
, Inc., Del.—Pa
- cos};ne&ics.t household items,c aged drugs,
ome Products International, Ltd., N. Y.—Ex-
port business of packaged drugs,
household produets and gosmeﬁc%f foods,
Laboratorius Kolana, C. A. of San M
Venezuela—Food and packaged dru

artin,
g.
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International Chemical Co., Ltd., Eng.—Bi-
surated Magnesia and other proprietaries.
Bismag. Ltd. Eng.—Inactive.
Kolynos (Sales) Ltd. Eng.. .
Ives-Cameron Co., Inc. N. Y.—Vitamin prod-
ucts, pharmaceuticals and drugs.
Kolynos (N. Z.) Ltd., N. Z.—Xolynos dental
cream, Bisurated Magnesla, etc.
Kolynos 8. (Comercial e Industrial),
Argentina
Louis Philippe, Inec., N. Y.—Inactive.
Laboratorios Americanos S. A., Uruguay
Laboratorios Anakol Limitada, Brazil
Laboratorios Wyeth, Inc.,, Del.—Pharmaceu-
3 mi;ic%l a]sx/lxd nutrit}t%nal produc}sé In
[») . Murray vertlsing ency, Ine.,
N. Y.—Advertising.
Petliolaga.r Laboratories, Ltd. (Eng.)—Petro-
agar.

Veeco Brands, Inc., Jl1.—Sales organization,
Whitehall Pharmacal (Canada) Litd.—Ssles
organization. R
Whitehall Pharmacal Co., Ill.—Anacin, Biso-

dol, Kolynos toothpaste and owder,
Freezone, Hair Groom, Hill's Cold Tab-
lets, Neet, Mystic, Edna Wallace Hopper,
Louis Philippe, Jo-cur,
Whitehall Products S. A. (Pty.) Ltd., Union of
. South Africa .
Wyeth, Inc., Del.—Pharmaceuticals, biologi-
cals and nutritionals,
Laboratories Wyeth, C. A., Venezuela—
Wyeth International, Ltd., N. Y.—Handles ex-~
port business of pharmaceuticals, biologi-
cals, chemicals, etec.
John Wyeth & Brother (Canada) Ltd.
John Wyeth & Brother, 1L.td., Eng.—Petrolagar
and other pharmaceuticals.
John Wyeth & Brother (N, Z.) Ltd., N. Z—
Bisodol, Anacin, ete.
John Wyeth Laboratorios S. A., Argentina
Wyethical (Proprietary), Lid., So, Africa.
275 Madison Corp., N. Y.—Office building.
JAlso owns 75% of voting power of one for-
eign subsidiary organized in Mexico, and 60%
of voting control of one foreign subsidiary
organized in Brazil, both of minor import-
ance. .

BUSINESS, PRODUCTS

AND PROPERTIES

Business of subsidiaries is segregated into
four major groups shown below. Distribution
of 1950 sales (including government and for-
eign business was: Ethical drugs, 42%; foods,
24%; packaged drugs and cosmetics,
house hold products, including colors and
dyes, 16%. A fairly subsfantial foreign busi-
ness is transacted prineipally in Canada, Great
Britain and Latin America,

INCOME ACCOUNTS

18%; P

Pharmaceutical, Biological, Nutritional DRJ-

viston:
Wyeth, Inc.—Products include: Antacids
antibiotics, cardiotomics fungicides, hormo-

nes, vitamins, laxatives and .nutritionals.
Plants located at: Belle Center, Ohio; Marietta,
West Chester and Philadelphia, Pa.;’ Chicago,
111.; Mason, Mich.; Meridian, O.; Windsor, Ont.

Ayerst, McKenna & Harrison, Ltd—Prod-
ucts include; Hormones, bacteriologicals,
antibiotics, harmaceuticafs and prescription
vitamin products. Plants located at: Montreal,
Can, and Rouses Point,

Fort Dod ;3 Lab%liaicoriies.l Incl._gll"rgogug%?ciax;;
clude: Veterinary biologicals, p ace;
and specialties. Plants focated at: Fort Dodge,
Ia.; Okmulgee, Okla. I Products {ndud

Ives-Cameron Co., Inc—Proauc nclude:
Vitamin capsules, tablets, elixirs, tablets and
wafers, wheat germ oil and pharmaceuticals.
Plant located at Elkhart, Ind.

Packaged Drug and Cosmetic Bivision:

Whitehall Pharmacal Co.—Products Include:
Tooth powder and paste, cold tablets, nose
drops, hair preparations, analgesic tablets and
cosmetics. Plants located at; Elkhart, Ind.,
Bergenfield, N. J., Windsor, and Toronto, Ont.

Food Division:

American Home Foods, Ine.—Divisions in-
clude: Clapp’s Baby Food Division (strained
bhaby foods, junior foods, and instant cereal):

-G. Washington Division (instant coffee prod-

uct and broth); Duff’s Baking Mix Division
(gingerbread, waffle, hot muffin, deyil’s food
spice cake and white cake mixes); Chef Boy-
Ar-Dee Quality Food Division (spaghetti din.
ners, sauces and ravioll). Joseph Burnett
Division (food flavors_and colors. Plants lo-
cated at Rochester, N. Y.; Hamilton, Ohio;
Milton, Pa.; Morris Plains, N, J., and San
Jose, Calif,

Household Products Division: ,

Boyle-Midway, Inc.—Products include: Wax~
es, polishes, insecticides, cleaners, dyes, germi-
cides, mops, cements, lighter fluids, specialtiy
paints. Plants located at: Atlanta, Ga.; Chi-
cago, Ill.; Los Angeles, Calif,; Cranford, N. J.;
Toronto, Ontario.

Foreign and Export Division:

Home Products International, Litd.,
Wyeth Interpational, Ltd.—Engaged in export-
ing and selling of company’s products in Eu-
rope, Latin America, Asia and Australasia.
lants located at London, England; Mexico
City, Mexico; Dublin, Eire; Sydney, Australia;
Buenog Aires, Argentina; Durban, South Af-
rica; Auckland, New Zealand, Bombay, India;
Bogota, Colombia.

and

COMPARATIVE CONSOLIDATED INCOME ACCOUNT, YEARS END
(Takep from 55:eports filed with Securities and Exchange Commlssioixg)

MANAGEMENT
Officers
A. G. Brush, Chairman
Walter Silbersack, President
H. E. Carnes, Vice-President
Randall Nauman, Vice Pregident
P. H. Hannum, Treasurer
John Coulbourn, Secretary
Dudley Browne, Asst. Sec. & Asst. Vice

Pres.
Sherwood Waldron, Asst. Vice-Pres.
J. G. Gaisser, Comptroller
George Lesch, Asst. Comptroller
Harold Tallman, Asst. Compiroller
. €, McGraime, Asst. Comptroller
. W, Wepersinn, Asst. Comptroller
Reirhardt, Jr.. Purchasing Agent
Wagstafl, Chief Engineer .
W. M. Stedman, Advertising Manager
Directors -

FpE

=
go®

A, H. Bergmann, Great Neck, L. I,
A. G. Brush, Garden City, N. Y.
H. E, Carnes, Tenafly, N. J. - :

E .

A, H, Diebold, New York - :

W. O. Frohring, Chagrin Falls; O:

William Harrison, Montreal, Canada

H. S. Howard, Villanova, Pa. N

Knox Ide, New York .

. 8. Marston, Watch Hill, R, ,

andall Nauman, New Rochelle, K, V.
Walter Silbersack, Kings Point, L..I.
Irving A, Wills, Manhasset, L. I.

Annual Meeting: Last Wednesday in A;
at Delaware Trust Bldg., Wilmington, D

General Counsel: Ide & Haigney. .

:o. oi; S’Eto%iholdersi _Delc. 315 ‘1%5;0. 174717,

0. O mployees: (incl, subsidiaries) Dee.
31,E1950,t11,06%ﬂ East ) ee
xecutive ice: 22 East 40th Street, Ne
¥ Bonity Plang Under pla 4. b t1: iy
onus Plan: Under plan approved, by stock-
holders April 8, 1937 and modified g:ept. 19,
1946, a bonus fund may be provided out of.
consolidated net profits for each calendar
quarter since Jan. 1, 1937 of not in excess of 6%
of that portion of net profits for each quarter
applicable to dividends. No bonus fund shall
be set aside in any quarter in which net
ﬁx{oﬁts applicable to dividends aggregate less
an 20 cents per share of stock outstanding
at end of quarter. Payments may be made to
such employees of corporation or subsidiaries
or affiliates, including officers and directors,
in such amounts as directars may determine.

No payments were made under above plan
for years 1947, 1948, 1949 and 1950.

Benefit Payments: In 1950, company’s ag-
gregate contributions for employees insur-
ance, annuities, etc., amounted to §822,104
(1949, $755,233).

ED DEC. 31

=

o

19, 1949 1948 1947 46 1945 1844
Sales, less discis., returns & allow... $164,266,646 $147,967,034 $140,709,095 $127,635,109 $132,342,468 $108,766,898 $98,999,632
[Cost of ®cods SOIQ oo 83,346,036 76,775,566 80,845,043 71,858,368 74,280,801 ,284,679 B4,791.736
fA]Selling, adm. & general exp.. 57,712,276 49,547,034 43,648,125 43,883,145 43,295,325 34,762,477 28,763,915
Provision for doubtful accounts. 197,616 48,842 124,857 313,466 38,387 22,61 5
Other general eXpense . .ccoacoeeoon 822,104 755,233 719,314 665,346 653,293 637.225 1.483,635
Operating proft _________.______ 22,188,615 20,840,359 15,371,757 10,914,784 14,074,663 13,059,900 13,960,112
Comm. & royelties received ... = o e - X
[@Other income 2,004,944 931,095 488,947 721,124 1,871,212 761.719 104,481
Total 24,283,559 21,771,455 15,860,704 11,635,908 15,945,875 13,821,619 14,145,682
fZMisc. income deduction .ae----. - 518,496 2,347,702 627,995 174,577 290,658 . 242,906 527,483
Interest pald 447,305 409,846 537,669 527,315 - 478,412 475,637 $31,527
Balance ; 23,317,758 19,013,907 14,695,040 10,934,016 15,176,805 13,103.076 13,090,672
Prov. for Federal income tax ,051,748 6,209,358 1,809,609 2,688,718
Other income taxes 5,587,872 4,309,836 6,278,884 1,687,232 1,784,061
Foreign income taxes . _____._ 2,388,409 2131388y 0 eme————
[E]Federal excess profits fax 1,033,571 = e 2,336.738 2.502.103
@ATax adjusments : 866,254 619,405
EPost-war adjustment reserve. 578,407 863,976
Net income 10 surplis weeoecan.n 11,844,029 10,673,161 9,107,168 6,624,179 8,897,921 8,824 835 §,132,410
Earned surplus begin. of year .. .. 27,673,364 23,559,798 26,936,482 25,341,155 20,653,501 18,218,805 18,579,629
2Other surplus credits g 170,131 2,135,159
Dividends - 7,693,629 6,559,595 5,594,948 4,630,302 3,868,583 8,297,791 3,835,972
Subs. common dividends _ 9,362
EOther surplus debits 6,888,904 398,551 341,684 262,480 1,083,059
Earned surplus end of Ye8F .o oo $31,823,765 $27,673,364 323,559,798 $26,936,482 $25,341,155 $20,653,501 $18,218,805
SUPPLEMENTARY P. & L. DATA
Maintenance & repairs ..-..—.--. — $1,959,594 $1,746,820 $1,970,662 $1,761,725 $2,304,494 $1,696.257 $1,171,224
Depreciation 1,830,848 1,803,843 1,761,235 1,477,666 1,124,862 1,250,621 1,107,352
I§Taxes, other than income __.___. 2,961,572 2,052,005 1122,557 1,687,662 1,393,954 1,488.896 1,854,035
Rents & royalties, etc - 751,256 732,241 899,064 882,871 1,073,951 1,074,176 899,577
Parent company’s net incon $3,225,409 $12,035,098 $10,324 450 $5,458,566 $7,611,827 $2,653.312 $2,821,503
Equity in earn. of subs. eons. 11,259,566 9,940,439 ,936, 6,710,751 9,106,101 5,759,631 5,368,976
ElDividends from, subs. cons. 2,640,947 11,302,376 11,171,564 5,545,138 7,820,008 2,588,107 8,058,160

ffiIncludes related portions of items shown
under “Supplementary p. & 1L data” below
gtatement. .

EPrincipal “other surplus credits” follow:

1945; Adjustment if prior years income
taxes, net, $170,131.

1944: Includes $2,085,114 reserve for foreign
losses—contingent, heretofore carried to eover
value of net assets of subsidiaries and brancheg
located in England, Australis and New Zea-
land, now restored because of favorable trend

of war.

APrincipal “other surplus debits” follow:

1948: Unamortized balance, as of Jan. 1, 1948,
of goodwill, ete., acquired subsequent to Jan.
1, 1944, $6,888,904. .

1947: Amortization of goodwdll, trade-marks,
formulae, ete., acquire subset}uent to Jan. 1,
1944, $298,551; adjustment of Intangibles ac-

quired prior o Jan. 1, 1944, $100,000; ,
$398,551. ‘ $100,000; total

1946: Adjustment of prior years’ income
taxes (net), $71,462; amortization of goodwill,
trademarks, formulae, ete,, acquired subse-
quent to Jan. 1, 1944, $270,222; total, $341,684,

1945: Amortization of goodwill, formulae,
trademarks, ete. acquired subsequent to Jan.
1, 1944, $75,681; cost of ro¥alty contract ac-
quired in 1945, $186,799; total, $262,480.

1944: Comprises: Goodwill, etec., acquired
prior to Jan. 1, 1944 and previously eharged
fo capital surplus, $1,829,641; amo: tion of
goodwill, trademarks, ete., acquired since Jan.
1, 1944, $84,537; adjustments of goodwill, ete.,
gfgtslairoes% prior to Jan. 1, 1944, $88,881; total,

[411945: Represents portion of Iinventory
losses and other expenses %rincipall,v'attrib-
utable to end of war, equivalent to related re-
ductlon in income taxes for 1945, $1,183,288; less
reduction in prior years taxes due to-carry-
back provisions, $317,034; net, $866,254.

1944: Represents income and_excess profity
taxes applicable to inventory losses charged
to post-war adjustments reserve,

[E11946: Includes $1,338,690 dividends other
than cash.

®1944: After deducting $291,871 post-war ex-
cess profits tax refund and $124,732 reductions
due to carry-back features of Internal Reve-
nue Code. .

[€]1945: Represents reduction in 1945 income
taxes by reason of deduction for tax purposes
of cost of certain intangible assets abandoned
during year, .

1944: Includes' provision for possible re-
negotiation refund. i
_ fuIncludes social security taxzes: 1950, $855,~
493; 1949, $666,019; 1948, $588,992;- 1947, $571,633;
1946, $637,383; 1245, $564,366; 1944, $222,655.

MPrincipal. “other income’” follow: .

. 1950: Includes $961,456 profit from sale of



