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. E>ece,~tral~tion is the cornerstone of our man,agement'philosophy. 
' ~ 0 . 

. 0Ur g~ is to hire the best people We can pp~ibly find and give them 
~ - - - . ~ . Q 

the responsibility and"authority they need to perform their jobs. All 
0 

c:lecisions areomade at the local level, cc)'nsistent with the b~ic legal and 0 

mQral re'1°nsibilities of c9rporate management. Budgets, which are set 
·'yearly and reviewed quarterly, originate with the general managers and 

,. 0 

i?Ubl~hers who are fCSponsible for them. ¥Je expect a g~at deal from· OU!' 
operating minageJ'$, We expect them to be forever cost-conscious and 0 

t9 recognize and exploit sales potential. But above all, we e'tpect them \\ 
to mana'ie their operations as good citizens and to use their facilities 
to furth~r the cs>mmunity welfare. 
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Indicate by Ciilck mark wfMlthlt the raglltrant ( 1) hal Ned al rapc1!11 requlNd to ti! Ned by 
Section 13 orJS(cO of the Securltlll Exc:harlg9Act.of1.834 dUrlng thePftlOllCllng 12 ~(or for 
IUQt\ lhorter jierlcld that the f9glltrant waa ~to fll IUCh ..,na), and (2) hal blln ~~ 
to l1ICh flllng niqulnlml!li. for tile palt 90 daya. Y• X. No 
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Thi _...t, marlctlt v• of the voting atoclc lll!d by flOIMl!fllllatc. of the l'ljllltrant II 
$1,llOl,CIOIJ,QOO u of~ 211, 1814. 0 

'o Thi number of ...... Ol!tftallCllnt· of thl __ ., ~ ltoclc • of ~ 20, 19'4: 
12,831,15\.,_· ucludlng 2,553,Ma traaeury lhare!· .. · , 

Port'°"' of Plrl I .. lncotl'OF•• hlreln by ,.. .. IOI to the 11q ~ Alport to 
~ and 8°dlflnltlve Proxy Stat«Mnt for the annUal meeting of lhetilholclft on ~Y 10, 

' 1814. 

' 

'it 
Plrl 11 lhd Plrl IV, with ti" u~lon of Clrtlln. ~ ~ Uhlbltl, .. lncorpOl'ated hlreln 

by 1•8"C9 to the 1H3.~ ~to~ 0 
0' \J " 0 

Plrl HI II Incorporated hlreln by rafenlncl to a dellnlttve Proxy $tat«Mnt for the annual o 

llllltlng of~ on May 10, 1814. 
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" . PART I 

c.pltll Cltlll C°'1'1mun~tlo!l1, Inc. (the "Company'.') hll baen engaged In radio broadcasting 
llnce 1M7, Jn televll!On broadclltlng llnce 1953, In publl•hlng •Ince 1968~1lnd In cable tetevl1lon 
llnce 1980. At December 31, 1983, tile Company hid approximately 7,890 emplo~s: 1, 140 In ., 
broadclltlng opll'atlon1, ~O In cable 1aleVlllon, 5,880 In publishing and 30 at Its corporate offices In 
"9w York City. . ~. 

' lftdYiilrf '''"''""" 
'\ - - - \.\ - ,; 

Information ralatlng to t,he lnduatry 14111ment1 of the Company's operations Is Included on page 
35 of th9 Cornptny'1 ~nnual Report to Sharel'i0lder1 and 11 heraby Incorporated by reference. The 
Company derlvel aH tiroadclltlng revenuea and more than 80% of Its publllhlng revenues from the 
Ille of aclvertlllng. ~!.lb1Crlptlon and other circulation receipts <Q>rovtde tile balance of publishing 
revenuea. Th9 pilnc:lpal sourcea of cable talevl•lon ravenuea are the monthly sarvtca charges for 
blllc ~ prarn'fum Cable taleVlllOn llfllicel provided to aub1erlber1. Other cable tetavlllon 
l'9\ltlllu9- aiO •lved from lnatallatlon and reconnection charges. 

f'-
'" 0 

The Company praaently own• and opel'atea llve very high frequency (VHF) televlllon stat1on1,. 
One ultra high frequency (UHF) tetavlslon station, she stand11rd:>(AM) rad!!> stations and six 
frequency modulation (FM) radio 1tation1. Markeflocatlona, fraquenclel, tranamltter power and 
other 1t11t1on datalls are set forth below: o 

Telalflslon stations owned 
0 

(\ 

,, c ......... 
.... , ... -::" 

tMl&efPCC Nllwedl Ml••ll 
.. .. , ..... ft •lttllR ........ ,, 

WPVl·TV................................................. 8 Aug. 1, 1984 ABC Aug. 15, 1985 
Phlladalphla, Pennaylvanla 

KTflK•TV o•ouoou••••uoouo•t••••••t•U•O••••ooouooooo 13 Aug. 1. 1988 , ABC Apr. 2, 1985 
Houaton, Texu 

WKBW·TV.............................................. 7 
Buffalo, New York " 

WTNH•TV\.pooouooouooouo••••••••••tot_••H~IO•••••••• 8 
New Haven, Connecticut - -- • - ',1 ( 

WT'VD ... , .............................. ~.................. 11 

June 1, 1984 ABC July 2, 1988 
'.i ~\ 

ABC Jan. 1, 1985 Apr. 1, 1984(2) 

Deq, 1, 1.981! CBS Sept. 11, 1985 
Durham, North Caronna 

KFSN-TV ....... ~......................................... 30 
Frnno, California 

Dec. 1, 1988 CBS Feb.28, 1986 
a 
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lhldlO •tat~ owned 

PLA ............... "' .... , ................. ~·····"··· 
LOI At!gllll, Callfol'nla , 

' . WJR ... -..... ._ .. u ...... ~ ................... , .......... . 
Delrolt, Mlctl""'1 

WPAT ................................................ . 
' Pa'9rlon, New J1rMY 
. ( Metropoltt"' New York) 

0 

WBAP-.......... , ..... ~ ........ ~ ................ .-.... . 
Fon WOl'th, Yexu 

WKB-=~:Ni#YG;k''''''''''''''''''''·~ ... 

W 0 0 PR 1uoooo"''''''~'''•J•on•tutooo_11ounonoo••n 
ProVld9nce, Rl)ode llland 

WPAT·FM ........ ~ ...................... i>•-··· ...... . 
. Pat~, HewJerMy 

" "(~ropolltan NewV!>rk) 
() 

WHYT·FM .. , ....................................... . 
Delrolt, Michigan 

!' . 

KSC..C\-FM ................................. "'"'"'' 
. Fort WOl'th, Texu . 

,, ·<0 
WPRO-FM ., ..... , ............ -.. -;: .................. . 

·· ProVld9nce, Rhode llland 

KZLA·FM~
1 

................................. ~ .. " ... .. 

LOI A~. Callfornla 
0 __ ,_ -~ 

WKfilX~FM .......................... · ............... . 
Mlirletta, Georgia 

(Metropolltaf! Atlanta) 

l\ 

1540K. 

930K 

820K 

1520K 

830K 

93.1 M 

98.3M 

'983M 
' D 

0 

92.3M 

93.9M 

101.S.M 

0 

........ 
elllllllloll(1) 

50,000Day ~ 
10,000 Night Dec, 1, 1990 ·"'· None 

50,000 

5,000, 

• 

50,ooq 

·'· 
50,000 

5,000 

'5.4 '· 
~.,..-,) 

'-./ ., 

,, 
50 

/,) ~100 
<1 

39 '.'. 

J' I/ 

491' 

100 

(\ 
Oct. 1, 1989' 

(2) 

AUQ. 1,1990 

June b1984 
c> 

(I 

Apr. 1, 1984·· 

June 1, 1984 

Oct. 1, 1989 

Aug. 1, 1990 

c 

Apr. 1, 1984 

Dec. 1, 1990 

NBC 

None 

ABC 

AEIC 

ABC 

ABC 
0 

None 

ABC 

None 

None. 

--- '· " " 0 .· .~ (.) 

0 

() 

( 1) Although FCC rlQulatlO(la prevent network contrac(• from haVlng tarm• of more than.~ 
yea,a, euctl regulatlO(ll ~It ~ve renewal• which are routinely granted. 

(2) Regular renew:ll of the Ileen• ot the:le 'tatlon111 clelc:rlbed uncle! Renewal Mattera on G 

page K-:5 Of thll repon, o ,, ' 
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0 TM'~'• , .... ~ 90CI i:adlo 1t1t 1 er, In competition wltll otller ~etevlalon and radio 
" " __,., •Wai, •'otlllf· Illy~ mect:a, . .Ur'01'.',,~• mag~lnea and blllboarda. '"' 
: -~In tM tell¥iilOn lt{Oldcaltlngl!lllklttryoccura prlmarl~Jn lndlvldual market areu: 

0 ~; 1 ·~ ~lltlnO' atatlon Iii Q,'19 ~•rk•t dota n_ot comlJ!lte wltll ottter atatlon~ In 
._ otblr mlrlllt ......, nor doM 1 group,,~r 1t1tl9li,, IUctl u thole oWnecl by tile Company, i:ompete 

_" Yltttl _1#1'/ otMr group of 1t1t!C!;M u - Whll• t\ll patt~ of competition In tile radio bro1dca1tlng 
lrldultYy II blllQ-"Y tM urne; It I• not uncommon 'P rad!!> 1t1t1on1 outllde of,• market area to place 
L~IU~diut ~l'lllQlh ~: tllat ... ~~r~ly during n~httl~· houri) to gain a lh:r~ Of ,, 

-_ In llddltlon ti) 11'18111Q111'111 arMI .-perltni:e, f191,0I > whlcf! are ~aterlal to cGmpetltlve poattlon 
~· IUlhoilnd pow ~i ullQMd tret1Ulf!CY, llllWork 1ftl!11tlon, and local program 

0 
, llCCl;>tlftce, • Wiil u lt~ll "' local competltloU\ •. _ _ ,_; 

__ -· _ IJ(Mler Pl'"'"' ~tlonl or tlia Fedlrl!'.P0mm~ntc11t1on1 Commllllon ("FCC") no 1ddltlonal 
o VHF •Jt•lon ~ at•tlolll nl•Y be conlt~~ or acqulr!ld In any of tile cltln wtier• tll!t. 

Cl)mfiMY'• •_ -_.""o_-"'_"11_1o11•_ are_1oe1 ____ ''!t· Ho_WIVI! __ • .~1~ d __ •~u-uect-bll-ow_._ 111e __ i:cc hu Initiated a 
proceldlng whlctl could' rMUlt In the Ullgnment of a,1ddltlonal VHF cllannela to aeveral o! those 
c111e1__ _ • _(For a ·clelcf_ lp-__ 11on o_f-__ .,'""°_ CIW!llrlh_. ~P 1'111,/on•· aee below u~der "Llcen-111-F~al /! 
~Ion of Bl'oadtUtlng/Ownel'ltllp Mattera"). ~ . , 

?"/ () /J - • ~- \ ·-' 

TIMlre are _ICIUfCM· or tellvlllon MrVlce' otller than \ionventlonal televlalon 1tatlon1. The moat 
common at ll'•l1nt are !=able televlllon 1yatem1. Cable \~•Ion can pr8vlde ma;:;, competition for 
a ltltlon by making llddltlonll llQnall 1val!able to It• l\\~ltince. In ad~ltlon, moat cable tlllilvlalon 
lyltema IUPP.!Y !l'ogrammlng that II not 1vallable on con~entlonll televtalon 1t1tlll(l1. TheM Include 
a wide rang8 of ICMrtllef aupported and ilubK1tpt1on\\aup!IC!l'lecl video programming aervtcea. 
Sublcrlptlon aipported video programming Mtvtcel_ ani1;1 alao provlcled by over-the-air televlalon 
"8tlonl n rnultipolllt dlltrlbutlon ~. It 11 expectec! that addltlonal Mmcel will be provided 
wltllln tile relatively .near future by low power televlllo!l \~t1tlon1 and direct broadcut 11telllt11 
(DBS). SM "Clble T~ and Otller Televlllon Servl\ill" tor a dlaculllon of cable televtllon, 
pay cable. aublcrlptlon ttlevlllon, and otller Mtvtcel. ~ "Cable Telavtalon" tor 1 delcrlptlon or 
tile Company'• cable televtllon operations. , ·-

t111n111-P:1d1!!Jl .-11ulellon -.1r11da11t1n1 
' ' 
Tellvtllon 90CI radio broadcaltlng are aub]llct to tile Jurlldlctlon or tile FCC. under tile 

CcN'nrnunlcatlonl Act or 1934, u amended (tile "CommJ1nlcatlO(l1 Ace.'). Tile Communication• Act 
erriPov-t tile. FCC to, among otller \hinge, 1.au., revol!e or modify broadcaltlng llClll'IHI, determl.na 
tile locatlon or ltat'°"8, regulate tile ~ulpment ulld by station~. adopt auch 111gul1tl0111 u may be_ 
nec1111ry ti) carry out the 11'ovtllon1~of tlle"C::omm11nlcatl!>n• Act and Im~ certain penaltlel fOf' 
vtolatlon l)f IUCh regulatlolll, 'T ' O 

0 

o _ 

RMIW•I &faJl!f:~ 
0 

,, 

.,,Qldcaatlng I~ are grantad for a maximum pel'lod of llVll1 Ylfrl, In tile CUI oJ radio 
•tlonl, 90CI five yMra, In the CUI of televlllll(l 1tatlll(l1, and are renewable upon appllcatlon 
therefor. TheM new longer llClll'IM perlodl were adopted In 19'1 by. tile FCC Ind In! taking err.ct u -
tlle,,Company ftlel for, n.11 granted, renewal• of tile Hce;1111 of It• 1tatlon1. During certain period• 
pa ~ applleatlon II pending, ~ompetlng applicant• may file tor tile troquency In u11 by the 
l1lneVlal appllcant. Competing applicant• may be entltl9cl to a eomparatl\1!111\earlng In competition 
1Wl\ll tile'~ appllcant. No competing appllcatlonl l\ave been filed agalnlt any Of tile C::ompany'I 
ltatlonl. ' ' ' ', 

In ~ltlon, petltlonl to deny 1~pllcallon1 for l'IMwal of llClll'IM may be filed during certain 
perlodl following tile ftllng of IUCh appllcatlon1, In recent years, repreaentatlvel or varloua 

· community groupe n othera !lave filed lncrtulng num.,. or_ petition• to dlny renewal. appll­
catlonl or broldcutlng 1tatlon1, Including aome of the Company'• 1tatlon1. 
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At pre11111t, WPAT.l'AM'1Lappllc;at1o'rt for renewal Is being deferred pending sa,~lsfactory com-
ple11on of ~ic purauant. to a construction permit allowing It to rolax restrictions on It• nighttime 
radiation pattarn. " 

0 

A petition to cil'ny the pending license renewal application of WTNH·TV, New Haven wu fllld o 
before the FCC In March 19~. on behalf of New Haven Radio Inc. The petltlor. rea~s matters 
which were raised on behalf otthe same party again at the station's prior renewal ,~pllcatlon. The 
urlllr petition wu denied; and Company's cou,nsel believes that the present petition should be 

•· dlaltlia,d or denied on the strength of the earllar action. ·? 
. ;Y " 

OWrierahlp Matttra 
\) ' ' 

The Communications A~t prohibits the,
1 
aallgnment of 11 license ~r aitl tra'il,~"' oi control of a 

Ileen ... without prior approval of the FCC, and. prohibits ,the Company from b;Avlng any olllcar or 
dlftlCIOr who 11 an alien, "1d from having more than one-llftjl of.Its •t!)Ck ownact,ti~ aliens or a foreign 
govarnmen~. 

0 
., · c .~ 

" , 
/ 

0 \)' 0 

, The FCC'a "multiple oWnarshlp" rules pr11v1d9, lrl'genaral, that a license for a radio or tele\ltllon 
·station• will not' bit grant!Jd If t"9 appllcant•owna, or has,11 aubatant1ai'lntareat ln!...anothar 1tatlon oW 
the ll8llll type !Nhlch provlcles service to areas ~~eady Nrved. by the ~1iatlon °""'"'!ted or !l:ontrolled 

• by the appHc..lt. These rules fuithar pro)!ld• thmt a brOadClllt license ti~ ~~,.,a radio or televlllorl o 
station will 11~t b3 grantacf!Mhe ·grant of the llceJ;lse would raault ln'a CO,P,f?llllratlorr of control of 

· broadcaltlng. The. rulff pro~lda tilat a presumption. of. ~h con~trat1Q11 of CM\'rol arlaaa In the 
avent th11t an entltY dlrai:t!Y or lndlr~tly owns or has II). lnforalt In filora ihan IGl!ln"AM radio 
stations, more t!lin seven FM rs.dio statloris, or more than savenJllevlllon ·station.•• o.f which no 

c more .than five may b9 VHf. On Octa~ 29, 1983 the Ccmmlulon lnltlat~ rulemalClng looking" 
toward r~axatlon or aba11donn'8nt of the. "7 ·1,-:,,7 multlple ownarahl~' rule. The Company now ov.'"i 
six AM radio stations, sb; f.'M r•,dlo stath>ns and six television 1tat10n1, of which five are VHF. 

~ .. _;:: ' '(:; ., ' ,~ \) " ,. 

In ad~ltlon, the FCC ~!(not grant appllcallonli for'itlatlon ~ulsltlon1 !Nhlch would raault In the 
creation of.. new AM·Vt!F ~r FM·VHF combinations In the SllllG' market undar comm0n ownarahlp. 
Comblnat~ona of UHF teleVlslon atatlon.s"wlth Al\1 st•tlons, FM stall.on• 1),1'., AM·FM comblnatlonl In 

o the same market are not currently prohibited undar th• ru~ byt will be considered, .,Y the FCC Oil a 
.,o ca ... by-c_., balls,, " " 

Furthermore, 'undar. the. FCC'a rules, radio. and/or television Ileen._ may not acquire new 
own8rshlp In tares ts In dally newap..,.,a publ;theci In, the same marlceta lllrVed by their broadcast 
stations. Rnally, FCC rules a,lso prohibit a talevlalon llcensee from owning cable t~ ayatema In 

'"communities which. are within the service contours of Its tale.vision. ~tatlon1. Under tlleae. rulea, the 
Company W®ld. gan&fally ~ bar.rad from making ~qulsltlons or ialea which would rasult In. the 
creation of new combinations, or maln.tenance of axlatlng c:Qmblnatlona, lncona.t.tant with llMI ru.lel. 

. . The Companypraaantly owns one AM· VHF comblnatli>n, ytKawJ~M •nd WKBW· TV, •• In. 
addition, the Company prasently owns dally newspl!pef1 In two mark~t• In which It alao holds radio 0 

. n . . - '' 
licenses .. for purposas of t,hele rules," The O&lr/and Prass an.d WJR-AM and WHYT·FM, llcenlecl to 
l)atrolt, are treatlld as In the same market, as are the Fort Worth Slar-Tetegrem Ind WBAP"AM and 
l<SCS..FM, licensed to Fort Worth. Under the ru"9, thar9for3, tlleae com111only. !I~ broadcast 
and,1b~cut/newapapar comb!:iatlons could not be transferred togethar; The Company owns 
certain cable television systems as. described. more fully In Iha IMICtlon entltlW "Cable Televlalon" 

" lf\d controls Ol!Pltal Cities. Cable, ln,i;:. and othar Subsidiaries through which It owns or controls 
... sublt•ntlal cab.~ talevlslon holdings. Nona of the Company's cable television syatenil vlolatll the 

TV /cable tai,vlalon, rules. However, '"' rules would prohibit the Company from acquiring cable 
television systems or franchises In communities within ''"'service contours of 111. televlllon stations. 

0 

The FCC has adopted a rule prohibiting acqullltlona that would rasult In common oWIWl'Shlp of · 
three. broadcut .stations, any two of which areJlcensed In cities within 100 miles of tile third, If the 
service eon tours of the stations (as defined by tha FCC) overlS.,. For purpoaea of. this rule, 

0 () 

i) 0 

,) 

0 c 

0 
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commonlY owilecl AM and FM stations llctnlCld In cities no more than 15 miles apart are treated as 
" one eniltY. Undlr t~::_,current iulel, combinations otllerWlse cov11r4t!i by the rule that Include UHF 

ttllvlllon"atatlonl are :10t prOhlblted, but wlll be COl'lsl.dered by the FCC onca case-by-case basis. 
The Commllllon, on J81'1uary 17, 1984, lnatltuted a proc:eedlng looklng toward ilia elimlriatlon of this 
rule. The Company Clnnot predict the outcome of this proceeding. 

~ .1 u 

The FCC'a l'Ultil ap9Clty that power to vote ot control thfl vote of 1'1. or more of the stocll of a 
publlcly-helcl llclnlee (I.e., a Ileen- wtth~)so or more stockholders) Is t11e test for determining 
whether an entity lhould have the llctneee's b~oadcast stations or newspapers attributed to It for 

- ·, - ~) 

purpo111 of the multiple ownerlhlp rules. ·However, the FCC'a rules permit a qualifying mutual fund 
to vote or control the vote of up to 5% of thscatock of a publicly-held broadcast licensee before the 
11een ... •1 statlOns will be attributed to the mutual fund. The rules also pe~mlt ln~rance companlas 
or banka l\llldll'IQ stock In thtilr trust clel>&rt"181'1tl to. vote or control the vote of up to 5% of the st<?!lk 
of a pi.lbllcly·hllld llceneee before'the llctnsee'a atatlorii are attributed to them, provided that aui:h 
!nlurance companlel or banks do not exerclM.,any. control over the management or policies of the 
publicly-held broadcast company or companies In which they hold· In. exceaa of 1% of the stock;· On 
JlllUVY 27, 1983, .. the FCC 81'1nounced a rulemaklng proc:eedlng In which It wlll consider making a 
number o' llberallzll'IQ ch81'1Q81 In t""8 rulel lncludlng one which would Increase the attribution 
benchmark up to 20%. The Com~ny cannot predict the outcomlt,~f this proceeding. 

l_l ,_, \..._; - ,~, 
' ~-

callle°Tllevllllon and Otller Televlllon lenic.t 
~· 0 

' 0 . 

Al prevkMllly noted, cable teleVlslon can provide more competition to a television station by 
making ICldltlonal signals available to Its audience. FCC rules currently require cable teleVlslon 
·systems to carry the signals of the teleVlalon stations In whose service areas they operate, and 
protect local network-aftlllat~ stations~. exclusive rights to broadcast network programming against 
the llmulwneoua. broadcast of the programming on distant stations carried by cable television 
aystems operating In their service areas. 

The ~cc has eliminated other rules ~trlctlng'cable televls!on Importation of signals of distant 
non-netWork lnchlpendent stations. Into' aCmarket and Its related rules pro\ectlng stations' rights to 
exclualve exhibition of syndicated programming In their .!11ark11t1. The FCC's,declslons to ellmlnat11 
thele rulel p'ilrmlt cable teleVlllOn systems operating In markets served by the. Company's teleVllion 
statiq!ts to tranamlt Into those markets signals of additional lnclapendent stations, as well as 
syndicated programming against which the atatlo!ls could ha1,.,. claimed excluatvlty protection under 
~he former rulel. On the other hand, the Copyright Royalty Tribunal, In response to the decision to 
lillmlnate thelll rules, lmpollld a materlally Increased royalty on the. carriage of certain addlllonal 
dlltant llgnall. Thele fMI apply to HrVlcel provided on or aft...- March 15, 1983. The. Un.It.ad Stales 
Court of A~ for the District of Columbla.c1rc:u1t upheld t!le Increased royalty tees. As.a ~It of 
the Copyright Trll1~"al'9c tictlons, the Cor.l!l8ftY has ce.lltd the carriage of. some dLstant llgnall on 
some of Ill ~ble telellllloil. systems. The Comp&l'ly Is not able to predict the prospects for further 
lltlgatlon on thll l!llbJect. ' · · o 

Most, cable teleVlllOn •ystems supply additional programming to subsc.rlbera that la not 
originated on, or tranamltted from, convenl.lonal television broadcasting stations. Most of such 
prog~mmlng II dlatrlbu!ed on a tubscrlpllon basis. The FCC also authorizes broadcast subscription 
televlllon urvlCea (STV), and has eliminated a vartaty of rttalrlctlons forlTlll'ly Imposed on such 
W\ic:el. Finally, the, FCC authorlna multl;>oll),t distribution servlcel '(MOS) W\'llch employ non­
broac:lc•t hquenclel to tr81'1amlt subscription t411evillon servlcel to Individual homes and bualness­
•· On Septtmber 9, 1983, the Commlalon expanded the number of frequencies available. for MOS, 
allOCalll'IQ two groupa of four channels each for the so-called mulll-channel MOS. In addition, the " . 
CommllalOn authcrlnd llceneeel In the lnatrucllonal Television Fixed Service ( ITFS) to lease their 
exceu capacity for commercial use, Including subscription teleVlllOn. service. The C<lmpany has. 
fNed applications .for authorliatlon to operate multi-channel MOS services In ontt hundred markets. 
The Company Clnnot predict the future competitive iffilpact of any such services. . 
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TM F.CC tiu taken t'jher recent actions whlcll offer tile posslblllty of lncreaaed competition to 
conventional teleVlalon atatlona. It hu propoaed to ad~ a large number ot addltlonal VHF 
Ullgnmenta to markets acr09! the country, lncludlng e n.W channel to· the Houston market served· 
by KTRK-TV, ten new channel• to tlle,Freano, Callrornla market, served by KFSN-TV, and two new 
channell to the Hlrtiord market, served by WTNH-TV. Each new channel assignment or proposed 
ualgnment repreeanta a potential new _)/HF station In the affected market. The FCC0 haa also 
adopted N• tacllltatlng direct broadcaat satalllte opar~tlcns and has granted a number of 
authorizations fol' such saMces. It has a.I so created a nav:.ser>1!ca of low power tatavlslon tacllltlas to 
silpp!l~t existing conventlMil talavlsloh l!{Oadcast service. The Company has llPPlled tor such 
low po'M!r tacllltlflS In .R~h-Durham, Butrldo, Houston, Fraano and New Haven. The Company 

if' " ' 11. ' " cannoi predict what action the FCC will take on these appllcatlons, nor' can It predict the competitive 
" effect of t,hl11 carvlce. The Commission also ~rmlts the distribution of subscription supported v,ldao 
prograni"'!~ng aarvlca by ovar-tti.a!r televlslon siatlons and l!Y'MDS whlch employ non-broadcist 
fraquanclaa to transmit subscription tatavlslon servlcaa to Individual homes and businesses. 

in an action daalgned to Increase. the number or aural outlets, the Commission has l11ltlated 
studlaa of the Posalble exeanslon or th• AM band. to Include new trequanclaa. This action would 
require, Inter al/a,. soma modlflcatlons of International treaties governing use of the radio spectrum. 

OThe Commlalon has also Initiated. a proceeding that would explore ways to Increase the number of 
FM allocations available. tor assignment and recently Issued a list of approximately 850 locations tor 
such assignments. The Company Is no.t able to pr!ldlct the outcome and Impact of these various 
procaedlrws. " 

m:in-lal lnlerelt Rule 
. (\ 

.. · The FCC has Initiated a proceeding to consider the repeal of rules that bar the aRqulsltlon of 
flnanc:,i)l lntarasts or other rights In the syndication of the programs to· broadcast stations by the 
major national tatavlslon networks. All six of the Company'.!! teJ,avlslon stations are atllllatl'.I with 
national television networks. The Commission, on August ·12, '1983, Issued a tentative decision ,, 

i\ looking toward substantial. rataxatlon of the rules. The Company In Its pleading on the subject h~d 
oppoaed some of ~ha changes contained In this tantatlv• decision. On November 18, 1983, the. 
Commission annou~ It was deferring action on the tentative decision untll May 10, 1984 to allow 
further opportunity tor consideration and formulation of various comprom1$8 proposals. Depending 
on the precise llCtlon taken on rltp&al of the financial 1.ttaraat rule, the net effect on the Company may 
be adverse, or II may be beneficial. ' '' 

• • • • • 

" Proceedings, lnvaatlgatlon•, hearings and. studies are parlodlcally conducted by Congressional 
commlttaea and by. the l"CC and other go~nmant egenclaa with r8SJM!Ct to problams,and practic.s 
of,, and coridltlons I~, tile broadcasting Industry. The Company cannot p•edlct wh;?ther new 
19glslatlon or regulations may result from any such studies or hearings or the adverse Impact, It any, 
upon the Company's operations which !'light r&S\llt therefrom. .. 

The. lnfoonatloli contained under this heading .does not purport to be a complete summary of all 
l_/ ' . "' 

the provls10ns
0
of the Communications Act and the.rules and raglll,atlons of the FCC ther;;under or9f 

Pending propbsals for other rttgulatlon or broadcasting and relating activities •. For a, complete 
.11ta~~t of. such provisions, .rat.ranee I• made to. the Communications Act, to such rules and " 
rag~!atlon~, and to $11Ch Pending proposals. , 
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The Comp111y ha lnt~ta In 53 cable television systems which, on December 31, 1983, served 
349,520 bulc eublcrlbefa with 249,850 Prtnilum units. All systemo arS"-=100% owned by the 
ComPt)!ly or Ill miblldlartes except lor Rio Rancho and Aransas Pass which are 80% owned and 
F.lrao Which la 50% owned. Whltcom lnveat.ment Company holds a 10% mlnorlt~· l!lterest In Capital 
Cltlll Cable, Inc. which owns all systems with th& exception ot Burlingame, Highland · Park, 
6reenwooc:t, Plymouth, Saline, Rio R111cho, Green Township and Aransas Pass. Cable televlslon 
locations, number of bU:C eubacrlberil and premlum'unlta and other details are set forth below: 

Piii llfEI 

Arizona 
Clifton .................. ';.,:.;"'. .. · 
COH-onwood ............... . 

.• 
Gtol)e. ...... ~ ................. . 
HC>abroolc ................... . 
P-s19 ....... ~~ ................ _ ...... . 
Safford ...................... . 
s~_lo, ................. .. 
Wlnslovit~ .................... . 

C.lllorn/a 

0 Bur1Jna:ame .• ~ ............. . 
MOdelto ... h ............... .. 

Qakdlle~•••ouoouuo•uuoo 

Santa Ro...• .......... ~ .... .. 
)I/Inola 

Highland Park .......... .. 
Indiana 

: ~ ~ 
Gi"eef1wood .............. .. 

Iowa. 
Slol.IX City ................. .. 

K•f!sas ··' 

,, 

Abl'-'8 .... .-._ ... _.,, ... , ... ' ..... 
·-·'Beloit .......... _ ............... . 

Clay Center· ....... ,,.f• ... . 
Co~la ................. . 

Michigan ._, 

"Plym_outh .• ~ ....... :~ ....... . 
.; SallM .............. : ........... . 

Mlss/111pp1 
Clarksdale_o•u•••ouuuooo 
Gultport;;,,,,, ......... ; .... . 

Missouri 
Brooklfuld ................. . 
Joplin ........................ . 
Kirksville .................... . 
Trenton ............ _ ...... : ... . 

' 

G 

......... of 
"11..io ' 19"'1111 ..... 

1,820 () 
1,620 
4,190 
1,380 
1,590 
4,520 
5,296' ., 

"\. .. · 
2,520 

... 500 
31,980 

1,950 
34,150 

7,240 

5,170 
-:-0 () 

0 
17,300 

2,530. 
1,770 
1,990 
2,580 

0 
15,100 
2,860 

"6,370 
12,770 

.:.• 

2,250 •b 

8,690 
5,150 
2,630 

Q 

' Nu.'lllllr of 

"""""" . •. Unll9(1)_ 

(,1,330 
430 

2,090 
67(! 

1,280 
1.~o 

1,580 
1,120 

6,080 
1a;a7o 

1,120 
18,980 

15,560 

, 
8,050 

~ 

16,240 

790 
700 

0 490 
770. 

25,050 
3,720 

2,520 
7,890 

0 

630 
6,380 
2,300 

960 
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.. 2,700 
2,310 
6,680 
2,230 
1,590 
5,220 

r-., 9,040 
\j (' 2,700 
" 

10,840 
46,460 

3,180 
36,000 

!.'\ 
16,700 

12,370 

30,870 

2,990 
2,0CO 
2,090 
2,920 

35,110 
7,350 

7,920. 
17,1.00 

2,640 
18,910 
7,310 
2,980 

,, 

40 
50 

100 
30" 
20 

110 
190 
40 

80' 
470 

40 
360 

210 

180 

380. 

30 
20 
30 
30 

400 
120 

70 
230 

40 
220 

70 
50 

20 
12 
12 
20 
- \1 

12 
20 
20 

c,20 0 

110 
20 

"12 
54 

52 

52 

35 

13 
13 
21 

0 13. 

,. 

52 
52 

35 
40 

24 
35 
24 
21 

'·' 
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. .. ~ Bonham ..••. :'.''·'"·········· , " 
., :ChlldnJtS •. ; ... ~ •..••••• ~···· 

.°"'11ilon •• ~.; .•..•••.••••••.. , ..•. 

•.. (:~·~::;::::::::::::::::: 
"' Mempl\!S' ••• , .••...••••• ; •.••. 

-:.,_ .:_.:._. CJ. o_ 
Odessa •.•...•.•.•..•...••...• 

p' ~'-i ' 
.-::. 

_. 0 -

D 

'.'-~-,;-.-o 

6,~60 
0 

Q 

2;~ 

.. 5,420 

0 ~·' 
0 12,710 

.1l"1:i!O 
380 

"." .. · .• 9 ~- -· c 

'_5 

,. 
Q .• 

,1 , ·a 
(J ~ 

Q_, 
~-" 

> 11,170 

.6 

f3 

"· 'n' 

5,760 
15,930 

2,240 
3,770 

. 1,900 

7,040 
. o_ ·r:. - ;. -

<1;800 
f2,670 
2,.~qf. 

o. 
~ 

" 

160 

90 
2Go 

210 
\ (.' 

3'!0 

•> 100 

160-,. 

30' 
, o so·.·" • 

30 
90 

'40 
1.?'0 
20 

© 
70 

00 140 
" c 40 

•. 40 ° 

-~.::- . (r?µ. 

' 

0 

c ......... 
Cepilcllr 

0 

52 0 

23 

35 
6> 

52 

13 
16 
13 0 

13 
13°• 
27 
13'~. - - .-;;, 

35 
20 

q 13 
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, A cable televtslpn system i8ce1v8s, arnpllfles an,d dlstrlb~tes to Its subscribers, te!evlslon'slgnals 
orlgJ,natlng from IOC!I or distant talevl~on broadcasting stations. The signal may be received ofl-the­
alr l>y use of high antennas., by microwave relay ,or earth stations receiving satellite transmissions. 
The· system may also distribute UV-a, .autornated or other programs originated by the system or 
orl!)lnated by ot~pr· titan a broad,98Stlng station. 0 T.!le latter form _of programming, for which a 
separate charge Is 'made,ls popularly called "premium service" ,or •1pay cable". . 

° C&bl8 tel~vlslon systemaoolrate In a highly c9mpetltlve e!!Vlr:nment. They, compete with the 
direct reception !>f broadcast t~evlsloii signals by the viewer's own antenna. Tha extent' of such 
comPetltlcn depends upon the quality and quantity-of the broadcast sign.sis being racel.ved l:IY direct 

0 antenna reception as compared to the services rendered by such system. The. systems also compete'' 
; \• 

with translator"'statlons, STV sfatl0!1!1· MOS systems; In tit" relatively near future they will· also 
compete with D.BS and low power stations. 

0 

(J ~· oc; O _ G 

The Ct:)mpany Is generally subjoct to the requirements of state •and local governmental law and 
tile lnterpr9tatlon ·thereof In ~he granting of a franchise and the operation of ltt>. systems. The 
franchlies granted .by local govern.mental authorities are typically nonexclusive, limited In, tlm~ and' 
gener~lly contain .various cc)ndltlons and llmltatlons relating t0Gpaymenr9~ fees to the local" authority, 
determined generally as a percentage of revenues:G'Addltional!y,,they have Uml,ations on lnst&llatlon• 

fl 

and/ or cervlce charges, conditions of· service, technlc~I performailce al')~ various types of restrlc­
t!ons on transfer11b111ty, ~!lllure to. comply with such condltl<'ns and llmltatlons may give rise to r!ghts. 
of termination I>)' the lccal government.al au"1orlty; Cul'rently, the Company's systems are parties !O" ,i; 
"ii slilt that~!198ks an lnjunctlgn against enforcement of an Oklahoma statute which h.as bee!), · 
Interpreted lb ~equlre. Oklahoma cable systems t(I delete. advertisements for wine broadcast by out 
of state TV stations that are carried by tile cable systeri!'s In question. The United States Supreme 
·C9urt Is pr~ntly reviewing the validity of the statute,. The outcome of the litigation and Its effect on 
tli,e Oklahoma ca~Je syste"!,!I cannot0be•pre1licted a(thls time.~ · 0 .. . 

\, .JJ 0 (ll 

The cable t';;l~vlslon•'lndustry Is subjeet to extensive regulation by the, FCC, although the FCC has 

0 
announeild proposals whlctf ell!J!in,ate many of its regulations concerning cable television. Existing 

<J FCC regulations contain detailed provisions (:)ncernlng, ariiong other things, television broadcast 
signals that may have to be carried by the cable system, carriage of distant additional signals, 
exclusivity of netweirkl:and' non-network programs, black-lfut of certain sporting' events, techn.lcal 
sta!'.ld8rds, performance testing requirements, limitation on fran.chlse fees ( bHt not on service rates 
which are usually determined under }ocal fr~11chlses), cross ownerl!hlp ~ clible ~evtslon systems o 
and television broadcast stati9ns and .comprehensive annual reporting requlrem&nts. Tlfe FCC also 
has .. the authority, 1(Vith c:ertaln llmlt11. to regulat~ the rates charg&d by telephone and utlllty 
companies for the rental of poles used by cable television com,P,anles to attach, .~heir 0 cat:"'e 
dlstrlb~!Jon network; however,cthe FC,C's authority in this area may be. pre-empted by a,ny state 
which certlfles to the FCCJhat It has the statutory authority to do so. v 

. ' 0 -

The FCC Is 5onsiderlng ~ropo!IBIS to rem~~e the FCC limitation on th~, fral).(:hlse fees whlcl11.:~n 
be lmp03ed by franchising,, authorities and ti:> remove the FCC regu~ations which prohibit local 
authorities from regulating" servlca rates Jor premium cable service. The reri::ioval of .either such 
ilmltath>n could adversely affect the Company's cable television business. 

\\ ,_, h 

'' - () c·., () _,_;- CJ 
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0 The FCC Is constant)y reviewing Its rules, regulations and policies concerning the cable 
television Industry. '111 aCldltlon, the. $enate and House Communications Subcommittees are 
considering legislation tllat would also affect the Industry. Any of such proposed laws, rules, 
'regulations or policjes coulf have a .. 111aterlal adverse affect on the cabl(~ Industry"' " i,~ " (\ 
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The COn!pmiy publllhel 35 butlnesa and.~lal!zed publications, ten dally newspapers In eight markets, and a 
f\Ulilblt'''Of wellkly 'community n8Wspaplira"and pennyaavara. Follo)!Vlng is a summary by tyJie of publlcation, of . 
li\chM of acMrtiling. JHIVertitlng ~ue. clrcuiatiori revenue: alld paid circulation' for the five years ended 

. ~- 31, 1983 (OOO's omlttadV , 0 • • 

" " "" 0 0 .° 0 
0 

0 0 
Pro Ponlill(lt) 

0 

1- 1.a 1•1, 1171 1- 1112 

• • 
06 

lnchel of advertilirig 
-(l-

,, 0 NeWspapars (a) ......... , ................ . ~, 181 D 18,:!()2 19,255 

2~252 

1~.1'29 
2,085 

14.899 " 0 18,909 ,• 18,049 

2,291 
0 

. 
0 

,, .. 
" 

'" 
0 

• 

0 

,, 

" 

Spac!illzed publicatlona_, ...... ; .... .. 2,731 ' 2,311 
ff a ~ ~ . 

-~ AdvWtilfng. ravariua " · o n 
. 

0 NaWapapara-ROP ............... : ...... $213,330 
- ·-~ . 

.. s18~ •. 833 
Newlpapara-inll8rtso.:'., .. ~... 21,609 18,971 

0 spa8iai1Zed p\f blications .............. 135, 102 
. Q 0 

~iysavara................................. 7,751 
' . ' (j 0 

105,227 
5,953 

0 

$1~7,878 $155,485 

15,135 13,189 

93,915 79,229 
'8,152 5,892 

1,998° 2,375• 
{) '! 

" 
$1!40,277 $208,925 

{~ 0 . 
11~152 20,958 
70,838 121,109 

8,8810 
0 

$188,3!8 
18,907 

" 102;814 

5,953 

Circulation ravariue ·" 0 0 {) 

Naw&papars ................................. $ 48,914 s 43,438 s 39,205 s 30, 179 s 23,424 s 45:281 s 42,941 

,Spaclallzad publlcatlons ............ .. 20,904 18,738 15,988 13,915 12,844 ' 19,702 
oc 18,414 

0 

9.84 '941 987 
ll' 
821 788 777 

0 ' 
842 826 830 

" 
0 

0 

978 

0 
838 
878 

0 

0 )( 
958 ~7 931 
735 $08 787 

588 574'",)i,, 572 
0 0 

!,.) 0 ~ ,'.i 

(a) DoBS not incl•Jde'insarts. 0 0 

( b) ~eludes 1983 and 1982 acquisitions, start-ups and discontinued publications. 
' (I et· ;\ f) 

.~ . 
Paid circulation at ~bar 31 

Newspapers (Mon.-Fri.) .... , ......... 
I') " Q 

,,, Newspapara, (Sun.) .................... . 

Spacializacl 
0

pu~,llcations "".""""" 

I) 

" I) ,, 

" 

Q 

., ~2. i 
0 

0 " 

0 
0 

, " 
0 

0 0 

0 0 0 

., 0 

0 

,, 
(1 (\ 

" 0 () 0 

0 0 ,, 
() 

,, 
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0 '"'b 

0 0 
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•1111' , ...... ,..... ~' 0 0 0 0 

"' TM Specllllzed Putl!lcatlonl Group 11 prlm11rlly engaged In gatherlngland publlahlng bu11ne11 
lll!W9 llld'l!lill for "1dUltrllil covertid by lt1 varlou1 Pi'bllcatlons, all of which are printed by outside 
pr'.nt!!IG' C911tractore, FOl!owtng are tlMt Pi'b!lcatlona: · ri' · · ·· 

0 

W°"'en'• WHr Diiiy............................ g111y 
Diiiy New• Rec,,rd............................... Dally 
American Met•t Market ........ :'. .... ~ ... ::... Diiiy 0 

" H.F~Retalllng Home F.urn11~fnt1• ..... ..w1e1c1y 

0 

0 

0 Energy U1er New• ............................... _ Weel<ly 

71,000 
23,000 
13,000. 
32,000 
18,000 
22,000 

' ' 

" ,, 

FootwHr N~• ...................... .,............ WMl<ly 
suwmarket New• ............................ ;'. "Welkly 

Electronic N'_J ........... '"!". ..................... WMl<ly 
Met1tworkl(!/New1 ............................. Weel<ly 
MIS WHk ................................ ~ ... -......... ~' .Weelc.ly o 
Muttlcf]•nnel Newt................................ WHIC!V 
W;;........................................................... .Biweekly 

II 0 

SportStyle ............................................ Semimonthly. . " EntrH ... .'~ ..... ..-....................... ~~.u.............. Monthly " j."._\ 

Q 

' M-•. _ .................... e···· .. : ........ ~ ............. _ ....... ~-~thly.9; 
Meta/ Center New1 ......................... ~..... Month!)'. 

" 0 ell.om• Fa1j,hfon1 Tixtlle';l ......... ,,............ MQnthly 0 

\! ~ u 
H•t TtNtlng ..... ~ ............ _..................... Monthly 
Electronic1 R•t•lllng ............. ,.............. Monthly 

lnt~lonll Medlqal Ntlwl Group ... , 
Fam/I~ Practlcf Newa........................... Semimonthly 

(?, lnternllMedlcln1New1 ............. , ......... o~lmonthly 
" , o Ob:· Gyn. New•...................................... Semimonthly 

'-! Pfldlafrlc New• .............. ~· ... ~: ..•.... :·~ .......... "·f.'orlthly :' "., 

0 

0" 

Cllnlcll Pave,hl•try New• ........... 0.......... Monthly o 
tj tJ ~- ["') 

Skin & Ailergy'N1W1 .............. ,; ... /i........ t';tonthly . . " , a 
AchN & P•lna....................................... Monthly 

0 

o~ Prell Group 
Optometric Monthly ............... :............. Monthly 

" ·Optlcal lnd.•x ....................................... . 
" lntern1t1on11 Cont,t Len• Clinic ..... .. 

.IOl!f{lll ofLHrnfn'g Dl111ililtl•• ......... . 

Monthly 
(<J . ti 

Blmontllly 
Mcinthly 0 

0 Americali TraV... Group/ )) , . , 
Tiie TtiJ;t1e/ Agent ................................. . 1wwicewee1<ry 
lllf'etllfl• Reportei ••••.• ~··•••••n•••••••• .. ••••.••• ., MonthlyJ 

0 
·El Tr111el A(lent lnterneclonal.............. Monthly 

( 1 ) Controlled clrculltlol). 
,, - & ' '· 

0 . K.,12 
Q ,c; 

0 

' a. 
() 

" 

0540000 
"' 88,ooO 

29,Q!IO 
100,000(1) 
(13,000 

210,000 
28,000(1) 
13,000(1) 

55,ooo 
1~,000(1) 
14,000('1) 
20,000(1) 

1,~.0(IO( 1 )" 

71,000(1) 
57,000(1) 
27,000(1) 
28,000(1) 
.27,000(1) 0 
(34,000(1) 
80,000( 1) 

·9,000 (iJ 

0 28,000(1) 
14,000(1) 

' 14000 
• (t' 

~5.ooo 
14,ooo 

u 

11,000,(1) 

t:b 

w 

0 

# 
0 

0 

" 
0 

0 " 

. ' 
" 

0 

•• 0 
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, JM Comp.ny P!lblllhel ten dllly ~Jn eight communltltta (tlve ot which have Sunday 
ldltlonl). The da\IY ~and their paid clrculatlon at December 31, 1983 are as tollQwa: 

"(} 

. . 
Q '.,..., alllldlr 

Th• IC•n••\ City Tim ........................................ Morning ··2a6,000 
The K1it11a· .City· Slit .. , ......... .-.-.... , .... , ....... .-......... Evening 2'40,000 399,000 

... Fort Worth Star-Telegram ................................. Morning 115,000 276,000 
Fort Wo;th Stlr·Tolegram ............................ : .... Evening 130,000 
Th• Olkl•nd Pr NI (Pontiac, Mich.) ................. Evening 72,000 81,000 
N8'#.a.mocr•t (Bellevllle, ill.) ..................... ::" Morning '41,000 50,000 
The_TlmHLNder (Wllk•Blqe, P1.) ...... ; .... ,. All-day ' 36,000(1) 
The DI/~ Reg/ater .(Red Bink, N.J.) ............. ~.\ All-day 29,000 30,000 
Albtny o.m«:r1f.Her1/d (Alblny, Oregon) ..... Evening 

•. 
21,000 

!~\ 

Th•Dllty Tidlnga (Alhllnd, Oregon) a ......... ,,. Evening 6,000 
~ - ,, 

0 •) 

~ c 
~} ' (> 

( 1) In lddltlon, 31,000 unpaid coplel are dla~rlbutld tCI the community on Tuaday, Wedneectay 
and Thunday. .~ 0 

a 

u . c:J 

· WHlklr N;w1p1p1ra ~ lllapplnfl GuldM , 
~ 0 , 

The Company publlahel weikly community newspapers and dl1trlbut911 pennyuwra In ten 
1tat•• The •ly newapapera lncludl, with aggregate clrculatlon Plflnthellcllly not9d, lix In 

l Oregon ('43,000), thirteen ;nconnectlc:ut(108,000),.two In ll!ln011 (26,000), two In Ahodl lliand 
\ (19,000), Th• Atllngton Cltl~en-Journal, In. Arlington, TIXU ('43,000) and the Oc:nn County 

·Reporter, OQNn C®nty, New'~ (83,000). The pennyuvers l~ludl. five In Orange, Alvenldl 
and s.,,.. Diego countlel, Cllltornla (,1,000,000), SacrarnentCI and S~(ICkton, Calltornl1 (300,000). 
Wichita and Topeka, Kanau and Sprlngtllld, MlllOUrl (31'4,000) and $eattli..Tacoma, Waahli\gton 
(200,000). () 0 

1\; 

"" 

" c 
0 ~' - - 0 

In lddltlon,. the ComPMY P!lbll~, In o~, two phllatlllc magazln911 with a combined 
clr®l.atlon ot 26,QOO. ~~ . 

C1111Wllllon 
)~ .. 

Th8. IPICllllzeCI P!lbllcatlon bulinMll 11 highly competitive. In" lt1 varlou1 news P!lblllhlng 
actlvltlel It cornpet• with llrnost 111 other Information "'"la, and. thi. competition m1y bacome 

" . more In*"' u cornmunqtlon1 eqi;lpn;ient 11 Improved. and ""' ttc:hnlqu. .-.dlvllopld. Many 
metropolltllli genei'll ~ and 0 1111111-clty or .1Uburban papen carry bulinill news. In 

· addition to 'P9!'~ m~RMI In the fllld• covered by t~ plibllcatlon1, QIMlll fM!WI magazlnMI 
P!lblllh 1Ubltantlll 11T1ount1 of bulin9111 material. Nearly Ill of the811. J!¥bllcatlon1 Hlk. to 1111 , 
aclvertlllng ll)ace, and much of thl• effort !• dlrlCtly or lndlrlCtly competitive with the CG_!n. pany'1 · . - ' u . . 
~lallzed P!lbllcatlon1. 

The Company'• newtPIP!lrl .and pennyuwra COl!lpet• with other advertlllng "'"la 'luch u 
broactcutlng ltatlonl, m~RMI and billboard•. Addltlonllly, Th• Olkl•nd Prua, the New• 

" Democr1t, Th• Diiiy Reglater, Th• Arllngton C/t1zep.JQum11, the Gruh•m Outlook (Oregon), the 
Shore Lin• (Connec:tlcut) newapapen and all the pennyuver operation• wve 1Uburban area 

,,. adjacent to metropolitan c:antera and compete with newapapen P!lblfll'lld there. 
n (( .·• 
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, " ' (J , ., . 
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'B' -- ... lrll'I .. ,;;;,,/; '' . ' 
Tilll' ~ rh! material UNd by the publllhlng dlvlllon 11 newaprlnt, Newsprint and other 

" -1111* ltock for, .tllt IPICll!lnd publlcatlonl! II! moatly tumllhtcl by con•ract printers. _ Newsprint la 
' relCllly avall•ble from numerciUI 111pP11trt. The Cqmpany'1 newapapera purch1M their newsprint. 

"' 

J) 

0 

from '1tr1ou1 •IPPlln 11 tollowl: 
0 

T,.. Kin••• Clt" StarlT/mH ............................... .. , ,, 
FOtf· WOtth Sl1r-Tel.,r1m,. ...... u··· .. ······~ ................ . 

• Th• Olfcl1(1d PrN• ................ _ .... ~ ........... ~ ............. .. 
N.w.o.trtocr•t ................ , ................................... .. 

" TheTlm11LNd# ............. , .................................... . 
Shot• Line New,,,.,,.,, ............... ~:~ ......... -. .. i••nH•• .. 

o.tnocr1t-Her1ld Gtoup .. "····· ............................ ~···· 
The Dally·Regl•ttr ... ,, ... -. ........ .-................ ~ .......... , ... . 

- 0 • 

oltlllt I. ~.,,.,, .... 

Nu!Mlrol ....... ,. 
9 
5 
4 
4 ,, 

6 
2 
5 
4 

23~ 
34% 
42% 
83% 
31% 
90% 
33% 
47% 

,, 
The Company currently occupllll ex8cut1~ o~ at 24 Eut 51•t Stl'Mt In New York City under 

a llaM expiring In 20.12 .. The j>rlnclpal executive and adltorlll ofllcea_or Fllrchlld.are1lptad In New 
yqrtc City and .,. owned by'the Company. All of Flll'!=hlld'• ofl!cel In other cltlle 11• ~. The 
adlt~ omcee. ~f the lntematlonll t.Aadlcal Newt Group ..-e locatad In Flockvllle, Marylll!ld and are 
allO .owned bY the Company. All Of the premlHI occupied by the newapapen, with the exception Of 
the Qc4!1n Coun•v R~rrter, are. ownJCI by the Company. 

- " 
_ The Company ~'al\ of It• broadc11t tranamltter lltea except truia. of KSCS·FM, Yt:!<H><·FM, 

WPAT·FM, WHYT·FM, and l<ZLA·FM, whlCh are occupied under 188111 expl!'lng at various datea 
through 11194. All broadcut 1tudloa. and 12fflcel are owned except radio 1tatlon1 In Detroit, Atlantll.· 
Marltlttll, ~""aiiftllo, which are oc:cuplad unct. leaHI expiring at various datea. through 1893. 

- .. I! 

Tilt- Cqmpany'1 cable Ttllevfllon Dl~l~on uecutlve offk;ea are locatad In Bloomfield Hiiia, 
Mlclligan und.- a -.. expl!ing In 1885. ln~addltlon, the C•~ 1;,ievtllon Dlvtllon INlll other olllGe 
apace, warehOllM apace ar.d towor lltea under term• rqlnfi trOl!I month to month or expiring 
through 2010. '6 " 

0 
;, ',. 

r;f ~ ~,_: 
\) .._I. L ... I l'roo11(!,,... 

6 0 •' ' 

0 

' The _ tolloW'nig conatllut• pending legal proceadl1'l9', ottier than ordinary routine litigation 
lncld9ntll to the bullnell, to which the Company or any of It• aublldlarlel 11 a party or of which any ,, , 

"' '' of their prop«ty. 11 ~he aubject. Buad on evlluatlon ot the tact• whlCh have been aacertllnecl, and --
0 the oplnlonl of counMI hi!ldllng the defenH of theae mattera, management doea not belle'M th!I • 

o out~ of IUCh legal proceadlnga wlll, In t_he aggregate, have a materlll advene etrect on the 
ftnl!ncill ltat-..tl Of the Company. -~ . 

I~ - .. 0 . - i.• 

On or about January ,13, 1975, an action wu commenced ajjaln1t The ~- City Stl!I' 
Company (the "Star") In the Unltad Stat• CiitrlCt Court for the Weattm Dlltrlct of MlllOUrl by v - - -- - J.) ;. 

6 Gweklon L. Puchall qri ~ of hlmHlf and other l~t contract newspaper Cl{,rllfl. The 
Star WU acq111red by the Cqmpany In FllbNary 1977. On OCtober 27, 197.7,,the Court luuecj' • 
pr9llmlnary lnJunctlon prOhlllltlng ,the ,Star t'..001. terminating It• carrltr9 11 part ~t 1t1 propoead 
change'ln dlltrl~tlan ~O!!''o;tha u~ of lnclepenclant contrl!Ct ~rr~ to

0 
a rellance. on delivery ~ti. 
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F~·~ hNrlnge, the Court found that the'propoled l!lf'mlnatlon1 would violate Section 2 of 
'<f'~,, the ~ Act. A permanent Injunction wu luued. Tiie District Court also awarded plaintiffs 
°' .· coun..i fw and dllbu""'*'ta In tlle:aum of appro~lmately $2,900,0<!0~ Tiie Star appealed to tlle 

United Sta~11 Court Of Appeall for the Eighth Circuit Which by a 2 to 1 decision affirmed the District 
Court'o granting ot tlie lnjunctfOfl. . However,.· It reduced co1m181 r~ and disbursements to 
·$1,300,000.~ AppjlcatloliW.. mW. to the Circuit Court for a full Bench lleirlng, which was granted. 
~!Miit before tlle Full Mncll took place on March 14, 1983, Qn February 6, 1984, tllfl Full Bench 
or lha 'lJ!lted Stat91i Court or Aflpeala for tile E~,th ~lrcu!t rtveraecl tile 3 Judge Panel or t.hat Court, 
dllmillid tlhl action In 1t11ntlrety, vacated the award or counael r.a and dlllOIVed tile Injunction. It 
II expgcted that tlle pla'intlffa will IMk a writ .of certiorari to tile Unit"' Statea Supreme Court In th• 
!lope Ille Supreme Court will review the cue. 10 

- (l 

On or about Aprll 23, 1979, an action WU commancecl against tile Star and tile Company In tile 
United Stat11 Platrlct Court. for the W11tern Dratrlct . or MlllOUrl, Wlltern Division, by. William G• 
Strub, et al., In an antitrust ault brought by 7 former Independent contract carriers and by 2 
reprwntatlwa or tile eatat11 of 2 dtceuad· lndlvlduala who were fOfmerlY Independent contract 
c:arrtera, claiming vtolatlon of t"8 Sllerman Act. Plaintiffs IHk trel!'9 damages. Request hU been 
made to llav9 the cue handled u a clua action. Counael ror the Company will move to dlamlu this 
caae on tha ball• or tile decision In the Puchall cue. 

On or about May 25, 1979, an actlofl wu coin~ against tile Star and tile Company In the 
United Statea . District Court for tlNI Weatern District of MlllOUrl, Weatern Division, by Paul. D6an 
Feagana and two other former Independent contract carriers whoae complaint and. prayers for rellt,f 
are Identical to thlll8 In Wiiiiam G. Strub, et al:, against Iha Star and the Company. Counael for tlia. 
COmpany will move to:d!amlu this case on the balls of the decision In the. Puchall case. 0 

' ' 0 

An action .. WU Commenced against tlle Star In tlle United Statea. D\!)trlct Court tcli the, Weatarn 
Dl•trlct or MlllQurl, bY Brennan, et al. Thi• la an action by 11 former lndtpendent contract carriers 
wtloM contracts were terminated for cau .. c!urlng.tlle pendency of tlle Puchall lawault. The vut 

, ma)otlty or tlle clalma userted In plalntlffs' complaint are tllfl same u thoae raised In the Puchall 
lawault. HOMver, pl~ntlffs further allege that the st.,r la' engaged In other actlvltlel, auch. u 
lmpoalf!ll "topping" requlr8"'f'[)l1, which tlley say conatltutea haruament or the carriers and, 11 
evldenca or a violation or the aant!truat l•WI· In 8119RC8, these plaintiffs uaert that their contracts 
were terminated unlawfully and, therefore, they are entitled to In unapeclflld amount' otmonetary 
damages. Counael for tile Company will !llOve to dlamlu thla l:Ue on tha balla or tile clacllion In the 
Puchall case. · ·· · 

G 
0 

, ;· A!I' action wu commenced against tile Star In the United Stat• Dlatrlct Court for the weatern 
D11trk:t o! MlllOUrl~ by Jotin.J. Mixer, alleging a cause or action Identical to that In Brennan. Ttte only 
rHIOn a aaparata la~lt wu filed• rather than folnihg plaintiff'• clalm with thr.ae In Brennan '11 
~·u~ Mixer wq not a carrier within metropoutan Kansas City, u were tile plalntlfla In Brennan. 
Counsel for tllfl Company will move to dlsmlu this case on tile ball• or tlle ctecllion In tha Puchall 
cue. 

0 

A previous action had been commenced In the United Stat• Dlatrlct Court for the Weatarn 
Dlatrlct or MlllOUrl, Weatern Division, against tllfl Star on. or about March 1, 1979, by John J. Mixer 

0 ancl four additional partln plaintiff, alleging vlolatlona of tha Clayton 8lld Sllerman Antltruat Actl. 
Plal,.tlfla clalm to r8P1111!'lt a cl ... or approxlmatlly 300 carriers. The charge la that tha.§tar, Which 
had pravlou~ collated and, Inserted Iha various aec:t1on1 or tllfl paper Into a single' unit ror 
dlatrlbutlon to tllfl p1af'nt!ffs, threatened to cut tllfl burclen or so doing on tha plaintiffs, Tha plaintlrta 
are contract newapaper carriers .. Plaintiffs IHk en Injunction and treble d,amagea. TIN! Puchall 
decl•kt'l ll• no dlract effect on. this action. " 
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On or lbOut June 14, 1913, action• were commenced against the Star In the United States 
Dlltrtct COUrt for 'the Waetern Dlitrfct of MlllOUrl, Western Dlvllllon, by the Aaron p!alntllfa 
( conllltlntl of 147 namacl carrtar plalntltrt or their rapreaantatlvea), the Baldwin plalntllfa (con- .. 

'' llltlng Qf 25 lllll'llld car"8I' plllntlffa or their flPfelll\tatlvel) and the Fowler plaintiffs ( conslatlng or 
3 namacl car"8I' plalntlffa or their "9Pf•Hntatlvel). The th rat action a IOlk permanent In Ju net Ive 
relllf fl'Ol!l!llt!nll the St• trorn ..iHng lta nawapapars to, liach of the ptalntllfa bm;:t upon the type of 
~ to whom plalntlffa 1111 at mall. The actlona IMk an order requiring the Star to 181111• 
no~Papir; to plaln'"'-on a bll~ draw or lnd~ual copy bUla. The actlClfl• are tounclad upon 
a111Pci ... ttOna °' the Sherll1M and Clayton Antrtru1t Acta~ The plalntltra Mlle treble damagea In 
an ~llad amount, In 8ckllt!on.tQ counlll tw, coata and axpenw. AnaWll'I were lntarpoaed In 
all tin. actlona ct.lying the allagatlona or the comp1a1nt1. The PllChall daclslon hu 110 direct affect 
on thale actlona. o ., · 

· On or atlout Slptemblr 20, 11178,~ action wu commenced apnat the Star and the Company " 
In the Circuit COUrt or JIClclOll County, MlllOUrl by Aoblrt s. Mllllclmen Clll:-..'*'alf or hlmMlf Md 
approxlmately 2tl7 other Plftlll· plallltlff. Plalntlffa, u carrier dl11trlbuton or the Star'• newapapara, 

"IOUQht en· In~ reatralnlng the Company and the Star from ...rualng to 1811 newapapara to the, 
· pklntlffa for home dallvery aubacilblrl, tor a declaratory Jlldgment relating to plalntltra' property 

.lllttr91ta In their 1'91P11?'lve terrttorlla and for 1ggregata compenJatory ~amagea or $100,000,000. 
Additionally, Mcti or the P!allltlffa wu uldng ror:.punltlve damagea or $100,000,000. On June 23, 

~ 1"2 the court rajlctad plalntlffa' clllma, confirmed the right or the Star to cancel then axl1tlng 
~ ., 

canter contl'llCta for .the Stal'• lagltlmata bualnau reuc1n1 and to change It• dlatrlbutlon system, 
.Ubject Olily to the rlghtl or the former carrlerl to recoup their Initial. lnvt11tm111t. The plalntllfa'c 
mot!on for • lllW trlll, or In the altarnatlve, to vacate and modify the Judgm111t antarad ~nit. tharn, 
hu 11..tii clarllad."Thele 'Plaintltra have appaalllt,I. Argumlllt on the 8P1*1 w,a held on January 18, 

o 1"4 b@fore the MlllOUrl Court or ~II. W•tem Dlatrfct. 0 
" ",,_ C n 

"''-• "'- " ,. -
Tiier~ 1111 1.4 other action• ~ding In various MlllOUrl atata courta. IMklng dam11g111ga(n1tthe 0 

Star ar!llllO from. ,allagacl Int~ wlth)~lalntlffa' pr~ right• and contractual relatlonlhlpa 
with lll'l,lipaptw carrllrl. which 1n'-the agg111gata are, not material; Thele caaea are aubltantlally 
Identical to the ¥11klmlll action. Company'• counHi believes th~t thela act!On• may be dlamlllld 
upon the legal dittarnilnaUon In Mlllclm111. e 

., ' u 
lteln 4. ..,,,.,lllolt ~ ···~ ~ f \!~ Of INlltlft'fl!lldan. 

~·-,,, (; "' 
The Information ~led for by thla ltam.i.no191catila. 0 ' . -., >) L' 
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ll!n•ll•• OJlnre .. Ille C1111p-..r 

·~ ... ..... ... 
Thomlli s. Mwphy ........ 58 1957 

I) ·, 

Dlnlll •. Buflc• ............. 55 i"1 
0 a c 

~ JOllPh P. DOugherty .... ~ 511 1"7". 
Q 

a ,, 
JohnB.Falrchlld ........ ,.. 57 

c 

WllllamR.J~........... ~ 
0 

0 "°"" a~ 11a ................. ~ s1 ... 1977 
'l 

;;; q) '\· 

RcHlald J. Doerfler.~ .. ~···· 42 ~./'. 
. .-:~1 " rr: _·",_. 

~ W. Gtiilel ... o ....... ~ N~. 60'···. 
Andrew E. Jac!clQll .... , .... ~ , 49 ;, . 

. \;\ 

Gerald-Dlcldtr ....... ~~ .•. ~.. 11· 1954 
Auin J, Ect.llQll ......... ~.. 41 

0 

)959 

1968 

,, 
1"9 

1975 

1977 

0 

0 !!!!!. 
Chalrm111 of the Board of Directors and 

Chief Executive Ofllcer 
Preeldent, Director 1nd Chief operating 
. Ofllcer 

. Executive Vice Pfelldent, President cit 
Broadcutlng Dlvllloo 1nd DlrectCH' 

Executive Vice President, Chllrman and. 
Chief Executl111t Ofllcer of Specllllzed 
Pu~llcatlons Group a11d DlrectCH' 

Executlve,Vlce President and Preslden~ Of 
Cable Tlllvlllon Dlvlllon . " 

Executive Vice Pfelldent, President Of 
Publllhlng DIV'llon and DlrectCH' 

SenlCH' VICe Preslchlllt and Chief Financial 
Ofllcer ' 

19C3 Vice President and Treuurer 
19n. v1ce eres1d111t 
1954 Secretary and DlrectCH' 
1981 Controller ,, 

(\ 

0 ~!fo~ have been actlV91V ueoclated with the C:omPany. fCH' mc>re thin five ~ with the 
exc:eptllHI of Mr. EdellQll, 1111d fCH' all except. Mr. Dickier 111ch ueoclatlon hu Ileen their principal 

.. occu~tlon. Mr, Edelson had been with Arthur Young & Comp1ny priof' to Joining the CcifnPlllY In u - - ' ' -
.t1~. Mt. l)fcklef hu concurrently.been actively engaged In the practice of law ua ~ner In the 

.· · law· firm of Hall, Dickier,. Lawler, Kent. & Friedman, Qa!\eral counHI for the ComPlfly. There I&> no 
relatlofllhlp by blood, marriage, CH' adoption, not more remote than. first coulln, among them. All 
ofllcert hold ofllce at the pleasure of the Board. of Directors. ·· . . ' . - . - - . - ' •, 
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PART II 

._. to Mlltlf ·"" Me ....,.,,..,.. COllNllM ltcict and 1'el•tad'lacurl1J Holder Mattare. 
· • ~ltlon _clllld for by tll1a Item Is lneluded on page 38 of the 1983 Annual Report to 
~~ls l®orpofatid ""91n by reference • ..... .. ,., .... ,,,. .... ,., ~,.. 

The l!'!tOrmatton Calltld for by tllll lt1111 ls Included on pages 24 and 25 or the 1983 Annual Report 
to~ 8'ld II klcon>Orated '*91n by rar.rence., 
..... 7 ........... r, DIH ...... •nd AMlpl• of '1nancl•I Condition •IHI Raaulta Of 

Operatlolla; . 

The lnforma't!on Calltld for by tllll Item 111ncfucleci on pages· 18 through 23 or the 1983 Annual 
Report to ~ and II Incorporated h4riln by 1eferance. · 

.._ I. ,,,,.,,.,., .,,_..._,. Md,.,,,,,.,,. .. ,.,, Data. 

The lnfonnatlon Calltld tpr· by thll Hern la I~ on pages 26 through 39 of the 1983 Annual 
Report to ~ and 11,lncorporatad herein by rar-11:e. o , 

..... •• DINfl lilMMll ... ACcotnltlllf •nd '1nancl•I Dlacloaure. 
The 1nJonn.t1on,Calltld for by thl1 lt1111 11 not applk:able. 

PARTHI \ 
._. 10. Dl'9Cf0n Md lllacldlff O•en of tlle ,..,,,,,.,.,. 

Incorporated herein by reference to PllQM 1 and 2 of the Company's definitive proxy statement 
for the annual "'81tlng of shareholders on May 10, 1984. Information eoncemlng the. exec.utlve 
otllclrs II Included In "art I, on. page K-17. 0 

...... J1. ••tcllflN Com,.....,. " .. 0 
' I . . . 

. liicorporated herein by referlnee to pages 3. through 8 of the Co!npany'~ definitive proxy 0 

atatlllllllt tor the annual mtlltlng of shareholclefl on May 10, 1984. ' 
- 0 a 

lleM '11. lacurlfr:~lp of Certal11._lcl•I Ownen andMw,.,..ut. 
1
l 

0 

Incorporated herein by rereranc:, to pages 1. through 3 of the Co!npany's deflnlllve proxy 
stat1111•;-;t for the annual mtlltlng of shareholdert on May 10, 1984. '= 

0 

111111 11. ~ ...... ~tlolttltlpa and ltala• TrallNCflOllL 

(a) The. Information called for Is not appllcable.0 

(b) ll1j:Ol'porated herein by refllrence to p1ge1 3 and 4 or the Company's deflnlllve proxy 
atatement for the annual me1tlng of shareholders on May 10i 1984. 

0 lJ " 
IJ : 

PART IV '"0 

0 

111111 14. l•ltlblta. '1na11Clal lt•,.,,..,.t lclt.,,,,le• and fj•~;;:M Form. ,.,c. 
(a) 1. Financial statements and financial statement schedules , 

The financial sta~ements and schedule& Hated II] the accompanying Index to fl11anclal 
c, " st1t1111enta are filed as part of thin annull l'!IJIOrt. " " 

2. E1thlblta 
n• t . . . 

The exhibits II~ 'ed on the acx:ompanylng Index to exhibits are filed as part of thla annual 
report. 0 

(b) ~11111 on Form 8-!<~ 

" 

None filed during Fourth Quarter 1~83. 
0 

Cl 

0 

0 
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CAl'IT~ CITlll COlllHUtllCATIONI, INC. 
(\ ,,-:, 

lllllllC TO COllloUDA'IU l'llWICIAL ITATlmNTI 
ANDl'IWICIALITAWICHIDUUll 0 

C01fllllD, •Y Ml'Oln'. OP CllllFMD. ~ ACCDUNTANTI 
0 

G ,, 
0 

0 
, ..... ,.,.,,,, 

0 

'.".:i 0 

O o• 
!~·' 

(-1 ' - ' ' - - - '-~ 
· CoiilOlldated bai.nce lheet at December 31, 1983 and 1~82 ... , .......... 

For the yun ~December 31, 1983, 1982 and.;1981: ' 
. ConlOllclated atat~t ot income ......................... · ..................... .. 

Conlalklated etate)Ml'lt. of~ In financial position ..... ~:'. ... ': .. 
Gl Conlollclated statement (\t1toclchok!erl' equity ......................... .. • . ~ D Notel t~ ,~ated flnanclal •latlfiMl!llS ................. .,, ............... ) , 

Financial statement ICheckilM for the years ended December 31, 
0 1983, 1982 and 1981: ' . -

J? V-Property, plant and equipment .................................. '.!. ....... . 
VI-Accumulated depreciation and amortization or property, 
' plant Md_ equipment ............................................................ . 

VIII-Valuation and quall~ing~nts .... , ....................... : .......... . 

28 
" 

26 
27 
30' 
31 

0 

0 

--­·' 

r<-20 

K·21 
K-21 

All otht!r ac:hedules have belll omitted since the required Information Is nol present or Is not 
\), .. ' ' 

preaent In amounts sufficient to require submission of the. schedule, or because. the Information. 
required Is lr.clucled In the consolidated financial statements, lnc!udlng the notes thereto. 

• • • •. •. * * 
0 

,; 
\, 
Ii 

The consolidated fl!lanclBl sta:ements of Capital Cities, Communications, Inc... listed' In ttle 
o above In~ which are Included Jn.the Annual Report to Shanlholdera for the year ended De!:ember 

31, 1983, a:~ hereby Incorporated by reference. With the ex~tlon of the Items ref!trrecl to In Items 
o 1, 5, 6 and 7, the 1983 Annual ReDort to SharehQldera ls not to be deemed flied as part of this report. 
l' 1, .,, L! · o ·.• · 0- ,. 

CONSENT OF CERTIFIED PUllLIC ACCOUNTANTI 
G , 

We consent to the incorporation by f!lference In. thli Annual<'.!'.eport on Form 10,~ of. Capital 
Cities Comrounlcatlons, Inc. for the year ended December 31, 1983 or our l'!lport d•\ed 'March 1, 
1984 Included. In the 1983 Annual Report to Shll'!lholdera of C~ltal Cities CommunlcatlQns, Inc. 

~ I) 

We also consent to the addition. of the fi!lanclal statement schedules Hated In the accompanying 
Index to financial statements and fl!lanc!al statement·achedules to the financial statements covered 
by our l'!lport dated March 1, 1984 Incorporated l\!treln by l'!lterene41! 

We also C0111811t to the lncorporatlo!I by referencft In the Registration Statements F0im S-8 No. 
2·58945 for the reglstratlon'Of 630,087, s'1al'!ll, Form S-8 No. 2-59014 foJ:J~ reglstratlQn of 287, 195 
sh-. and Form S-8 No. 2-88863 for the registration of 300,000 sharfit!Jt lta commo!I stock and. In~ 
the, related. Prospectuses of our above report. . ~ G.:o 

~~-·~~c.-r~ (l ARTHUR VO & ,, PANY ' , 

New York. New York 
March 23,. 1984 
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CAlllTAL CITlll CO,,OICA'llGHl, llC. 
, - !• 

0 

.. a .... ,.. awn• c• ... ,., ... 
H " 0 -·- ' A ' " ' . \.' 

D 

C) 

( 13).TM ~j'1 1"3 ~ f'lpolt'~8tllrltlcllcllW. (Thia report, except for thep,or,tlons 
thereof~. ~.'~. l'llted ~rafereo~lnthll~ 1 .. o.i< .. •.· .. "· tumilllled fort.he lnformatlOll of the . ,.;.t..~ 
~I-~ Ex~ Conimllllon Ind II not to be du~ "fllld". part ot thll F°"!' 1~K.) (r-f"~,,~ 
,.,l'~~>·~~l>lklllriel~ftheComPMY·c(t-\' a•) Q 0 .) CJ 

\\d (28) Undertlk~. ltt•"\C ~ .. • ~._) 'o 
~ 0 

G 
0 

,, 

0 0 

(Tin rmll1~0....) 0 

...... ..Wit 
() 

. ........ OptillL• !:• . ••alfMIR&. II., ...... 
of ""911 •c 4 I Ml ,. ,!!!!!! 

Y-ended0eclmber31, 1883: . q 0 
Uncl Md~.................................... s .Z0,809 llulhllnglmd...,._t............................ 83,1148. 
lkMdc:Mllng 9qlllpment................................. 53,370 0 

PrlnllnQ ~.Md.equlpmlo\\................. 88,287 
0..-... IW'1lkln dlWibutlon s~ Md ,. 9qlllpment.................................................... llC),588 

(I Other, lncludlng~OQNll...... 40.893 
0 () '~ $337,875 

Y-eildedOeclmber31': 11182: 
0 

C' • 

~~J 291 
552 

" 
1,840 

G 1,"5 
122 

s 4,750' 
= 

Uncl Md knprq~ll .... S' .......................... . 
8llllcllnge Md ~ii .......................... . 

s 18,212 s 431( 

sa.sa1 " 1,m tf -

,. llrMdCullnll 9qlllpmlnt ................................. . 44,12~ 

Printing ~Md equipment ............... .. 82,!129 3,057 
C1b!9 .. televlllOn dlltributlon ey11eme and 

9qlllpmlnt ................................................... . 
n 

Other, lncludlng c:unetruction-ln-progNll ..... ; 
70,150 1,503 
3:?, 178 1,810 

" 

s 570 
5,825 
l,to7('l 
8,q 

. -1=. 

33,745 
17,158) 

$47,585 
= 

s '.2,937 
t;• 

4,475 
10,827 
3,8311 

0 

24,188 
5,277 

• (1821 
(54~) 

(2,084) 
(1,4111) 

(89) 
(1,030) --.. 

$(5,343) 
" 

• fan 
• (280) 
(2,211) 
( 1,SOll) 

(48) 
(838) 

' Ollllr ...... ,_ ....... 
n11111•'-· .. ..._ 
~C•I olpiltld 

• (118) s 21, 11111 
(282) ' 118,214 

80,183 
(2,580) 72,734 

128,1&e 
_l!!) 32,138 

$(3,052) $381,825 
= 
s 1,117 s .20,808 

·.11,55' 83,1148 
53,370 

274 88,287 

(5,235), 80,588 
2,785 40,1183 

0 
$282,412 s"a.159 . $51,851 " $(5,021) s 4740 ,!337,875 = = = 

$14~ $ 835 s 484 s .(21)" s 882 • 18,212 
4',472 .l.284 8,10~. (741), 1,421 58,521 ., 

Ywencled Oeclmbw31, 1881: 
111.andand~ ....... ;. ......................... . 
8uMdtngl Md 1~11 .......................... . 
~ equlpnwlt ........... ;< .............. , ..... . 40,157 44 4,788 (283) 44,724 

eo,847 158 S,522 (2,880) (1,~ 82,828 
" 

0 2,541 41,935 28,222. (248) J0,15U 
21,241 . 1;a7a 3,~ ~) 238 32,178 

Printing ~Md equipment ................ . 
Oabla t~ dlltrlbutlon 1Y11Mn1 and 

equlprnlnt ................................................... . 
Other, Including construct~ .... .. 

' 
$185,710 $51,813 $48,834 $(4,877) s 1,332 $282,412 

= = = ' 

1; .. , 

. (a) Repr111nt1 In 1983, '982, and 1981, flnal. adjuatment• to tlle. purch ... price ·allocatlon .of 
the 1982 acqilllltlon of the Reel Bank Register, the 1981' acqullltlOll 11,f Cablecom:General, Inc., and 
tha 1980 acqulaltlon ot the Democrat,Herald P.ub!fa!llng Company, ~lvely. 

'-' . - " - "(! - " 

Dlpreclatlon 11 Q91191'ally provided. on a atralght-Hne ~ over the 11t1mated ull{ul llvea: 
bulldl'!DI and lmprovemen!S..;;.10 to 50 years: broadcuUng equlpment-4 to .8 years: ;printing 
roechlriary and equlpment-5 to 10 yelra; cable tei.vtslon dlatrlbutlon Syatllll'IB-10 to 12 years. , 
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r .. ' 
•.:.,-
; .-

~-. 

·.)-c 

i:-· 

,· '0 -_ .- . 

'o~~ 
--~ .. 

'_7,58$· 
·g,o&tc-

2,801 
7,745 

$ 96,784 

c 

::_ () 
. ciww-· ... .... -. 

109 

2,783 

.$28,099 

.. 

11.1~ 
n 

.2~370 --·-
$23,093 
= 

" " 

0 
0 

.......... -,';l_ -:., ..... 

II 
. $. (2) 

(4~) 
(1.~~8) 

.•(1,052) 

,!a:sa 
{553) 

,,p $(3,489) 

' (1) 
(57) 

' (2,074) 
·· 11.21er 
<:'. l7'; -

. (809) 

S<4.1s91 
= 

0 

'. ·*' (2). 
c (100) 

'(270) 

if.$ ,, 719' 

24,580 
.·•32,~ 

48,0!ll 

18,768 
'([ 11,27~ 

"$13'1,359 

$ &12' 
. '22,428 

29,680 
.42,383. 

. (3,372) ''1th 0 . 7•585 
, (2451 IF .. 9.081 

g ~:s.e8e.1 's111,129, 

0 

o=== ~:;~·~:· __ ,_::~ ,' - -! -,.: !:\ ~:. 
~ · v-9ndecl eecemt>e<3119a1: 

. ¢ .. ·:·~J~~~ts~.\:; .. ~ ... · .. ~._ ... ~ ....... ~~-· 
- (< 

S•.
0 

.•91· 0 s · ~ 0

s· ".· "'· ·s 131.· ""' s 

-,, 

;-:,· 

-"'\..'?. 

1' 
0, 

~ BUH!llllQ!I~ imp~ts.;. ..... , ... ,,. 
. " BrOaclcastlllQ equlp:iienl ....... :;:;.,, ..... :; .. 

·.- , ·. - -·· - - ', ~'. - ' 
.,l'rlolllng m!'Cf'ilneiy$1\d ..iulPf11«1t ...... 
Cablei televlsiorl diatribuiion .SY.stem~ 

~ ·,. 44 "".·. "- ,: 538~? 
, .I' '~ 

I> ;;1. 9,1~ ..• ,. 1,@28 . . 0 (675)l< (56) ,, 200197 • 
. .. 23,""1, 3,768• (216) 27,516 

35;360 ' .5,359 o\I .(2,474) " 0 o{258) c 37,987 

0 1~34·· ·'3 274 .> : . 6J:--"\." . ' (1) c . 2.8Q1 ,, and ..iu1-1 ... :: .... : .... ~ .. , .... 9. ........ , 
tj Other .......... : ............ ; ..... ; ... " ..... ;; ........ -.. ; . 

~· t!.- .. .- _) . ..b: to -
6,537 "'1,85~ ~ ;)II} . • (35) "' •• 7£(45 ,, 

':;::_; 

_v___ ~-i _ , d'"'f~·-.· - · ---. · ''\> ·'' . ... . 0 

" · $ .85,492 $16,124 .S(4.~) ' " • $,,!J;l521n ·. 
0 

· S 96,784 
0 '\.\. .r/?.-,,.__ --,-. - "~'· ,>:'~" . -~~ .. --0-

- - 9- --. o-8 , .. 'i't c.f_,.,;; t,- ,;.,.: -. U -~ 

· ta) ~~ii\t~. In.• 1982, din$!• adjustl1)$1its ·.to the. 0 e'urCh&S,3 · Pr,Jc:e ialloca~!«>fl of the." 19,81 
0 

aequlsltl~n of C&blecom-Gen'-'~( Inc., !ind ln:~981, flnalltdJilS!mllflts'to the r.111rCh~ 'Prl~ 
allocatlpn of the 198Q.a<:{l:Jillidon of the Delnocrat~Hetald. PubllSl!lng Company. · 

e _Q '~-- -'~· _,~ ·' c- 'i·, ·. Q. -_ .. -. ' _,-,o.-- .. ' '• _); 
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$5.923°" 
$4,919 ~ 

·" •$4,914 
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,. ---"- ·.·, -· _,'. ._,, ', ••. _,l ,. '·, .-_,.;;.; _- o_ •l . , •.. 

+, ·.·. " . ·.. • . . ...•. ·.·. ~TMllE• 0 . . • .· 0 

, .· . ""'''-~~~:r{rjoll~aa C!f aic..:.1sor 1101> ot , ... ~ d_.Ac, o1 ~-. 
llliiii.nju1ilit lllii·cl.trf'•••d ililaAnniill Rlplll't t011e aigned on 11~ .......,_..,Ifie ulldenlgned, .p 
;l~'-,~-~+ -'rt ' '°' ~ 

. $ ~ 6

• I " " c ° CAPITAL CITIES COMM~NICATIONS, INC. 

, ~\!1 :c\ ·.· 
·_\.), 

a /~ .. ·. "'"".'.'-'h" . o. . . · -"" --~ ~~ .. .c~""" 
Q "' .GeNldDlcllder.~ 

" _- :p •'-'· ,, 

·. t.tarch~r.,;,~984 
'' "'"'"' ' 

.. '(' 
" 0 

0 

0 

~· " Marchi(, 1984 
" 

0 

0 

-0 

,,, 

Marcttlf/, 1984 

9 
0 

h March
0

l:f, 1984. \'!: . 
" " a 

Q 

'· ~ ~-
Marchlf, 1984: ··-w-

D 

" .... Marctv f1,, 11184 
--.. ,,_: .· . - - - ~'. 

0 

. ·-· -:~<: ~ '' 

~C:b/f; 1984. ' 

·.·. ·1•M··. ·.ar'°.ch"/t.? .•·1·9· 0~. • 
~ - r· .... - . f) ,. 

·-. '_._:;' -:- ·~ ' .. · -.··. 0 

0 
. M"°'1~.1984 . 

Q 

' ··. M*tchlY, 1~8'4, , 

0 .. . 
·- ,, 

. . 
I · ..•. ·.·.·''' ·~~···.· 
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0 

" 
0 ' 0 

CAPITAL. CITIES COMMUNICATIONS', INC. 
n , _ _ : •. _ ;::. O _ Qi 

·2:.t EAST 151"' STREET NEW YORK, N. Y; 10022 

c 

\;) 

b ¢ 

c 
-~ef'. 

9- " 

\\). 0 
Q 

0 
d; 

: 0 - ' - - - '- ·. 

0 ~ - .·l'::, 

~ 

0: 
• 0 

I\ ,, ,, 

6 0 

G 0 

0 
Ii 

\) () ~ (} I' 0 ,,C\.J 

§u'bsidi~ri~~ ·Of t~i!! R~gistrant 
0 

t' •. 

~21~Q!5Gl!5 
AR,,rA CODE 21~':) 

0 

" 

0 

0 0 
0 'l'he following S!.lbsidiaries are o~ed by the Registrant at"0'b~cember 
31, 1983 and,a,re in0l,'uded in the consolidaj:ed financial statements: 

0 

·o 

·0 
'o 

0 

0 0 

0 . 

c (J" 

" 9akil:and Pressc;'9ompa~}' .~ 
'l'he Kansas. Ci t-Y Star Compan~~ 
Capi~al Cities Media; Inc. 
Capital Cities Cable, Inc. 

State of 
' tncomporation 

Michiqa'ii 
0 Missouri 

0 

lf,ew York 
aelaware 

0 

% of 
0 .Qwnership, 

100.%0 

100% 
·100% 

90% 

0 

- .:.~ d ';. . 0 

The names. of cex-tain sul)sidiaries are omitted from the above0 list; 
;s1.1cb. ,s,ubsidia:r;:ies, ~onsider(!d in J:h'l! aggregate as. a single ·sub­
sidiary, would not cQrtstitute a significant a,u'bsidia:r:y. 
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Exhibit (22) 
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. . . o . . " ExHIBIT"28, 
o - ,_ •: . : . - 0 - ,, CJ 

To JU /11co~1t1tld By Rtif,m1c, Into F~rm s-8 R~lstration St,at1me11t No. 2·5894~ . 
0 

II Ufq>ERTAKINGS ·, ,, 

' (a)Tbe·~~Jlereb)'llDdertalces: 
0 

o . 
0 

o . · " 

· (1) To me, dUriq any period iii wbkli offeri or sales ue beina'made, a post-effective,amendment to this 

0 

-:.....:....a• •· o . . , ! _ ........ ...,..AIDlll.. ~ ' ~ .-
j... .(l)tTo IDcblde lllY~'requlred by secdon 1Cl(a)(3) of the SecurideS Act of 1933; • · " 

o (U) To l!flect ~.mi pfOIS*tid any facts or events arilin.1 ~ ':h~ effective .4ate of.the reaistration ~ 
.0 · mm .. • .t (o. rthe ... ·ille*.·rec:en· tPOlt· .. • :-eff.• lcdveamenclmen. t thaeo. f) ~. , mdividli.ally or.in theaureaate .... , represents a , fnnd•wmw·hnp in $9 infotllWkm let forth iii the reliltration·sta~t; . . , . 0 

• • • 

4 . • 0 . • • <119 To~ any mpaWjliformadon·with ~to the plarfc)f\~"bution not pmi0usly disclosed 
m tile~~· ..... or ~Y !ft11t1r111 cbaqet9 such infonuatic>n iii the reaistratk>n statement; 

. ,.§ 

/,"' D 

0 . 

. " 

.~ 

0 . Pro'lltJMl... ~.. , 
0 

.· , ti'-. ~. . (a)(l)(i). 1 and (a)(l)(U) do. ,not. applY. if the .. resiltndo. n statement is on) 
0 

q 
° Fonn S-3· ~'Fann s.a and ···inloiiudOn required tc> be included in a J)Ost-effective amendment by those 
~ il'"""!lined Ip.~ i;erions ftJecl by the rqiltrant p~t to ~n 13 or section 15(d) o(, the .0 

·.Sec:uiidis J!v"•np Al# o.f 1934 tblt· ue·incorpomed by ref~ .. m the fellSUllion swan~t. "' 
., (2) That; for lbe P1UJ1C* of deterlDinina any liability under the Securities .\ct ~f'·l933, eldl such post• · 

.etreCdve .....,,inM.t sball·be deemed to be a new reaimatioJl stetanent relatinf to the iecurities offmd ~. "· 
and .the offeriq of l)llCh lll:llrides ll tbit time shall be dlci11ed to be. the ·initill bona ftde offerina. tliereof. d 
'-' ,- - •' - IJ - ' lj ' • ' ~ - -- - ' -

0 (3) To remove from realstradon by lllllill of a P01t-effecdve llPelldment ay or the ,!leCIJrities beiria • 
·!lllstm!l ·!'bich ... •m*"!' at the~ of the offaiQ: [l · . · ·· ·· . . 
. (b) The undenillled nalstlant. hereby Undertakes thll. for PlllllC1a\i, detalbinina any 'liability under the 
Securities Al:t.·of 1933, • ftliDa of the reaistnmt's annlJ&I report pursuaDt to secdon 1~~ 15(d) of 

• the ~. ilxdwnp 'Act of 1934 (and, where =· , ail:h t!,lin1 of an employee plan's annllll 
• report purlulnt to lection 15(d) of the $i:urida E~ Act of 1934) tbit is lncO~ by reference in the 

reai&Uldoll ltalmlellt· sball be d~ to be a new reslstradon ltalmlellt reletin1 to. the tee:Uritia offmd . 
therein, ·.and the of'f eriq of Ill~ SllCUrities ll . thaJ dme. 'sba!J 'be cleaned to be0 ,the ipitiai' bona fide offerina 
thereof. : . . ~~ ' ' . 

,, " 

. 

o (f) Emplo]# p4w on· Fonn U. ... . . .· . " o 0 =' . _ l, o •. • . 
0 

(1) Thi UDders!iilled ~t ilf:nby'undertakes to di!Mr.·or cause to be ~,_'!Yllh the .prospeCws to " .. 
0 ach employee to whom the l!lClllpe4US is sent or pven a copy of the reaistrut's umual report to staekholden v 

for its laa fta1 yar, unless such empldylle otherwile hu~rec:lived a copy or such npon. ,in which cue the 
aeailtrant sblll ate i,n the ~· tbit it will promptly furnish, without cblqe,=·a copy of such report on 

o writtcn•nquat of the em~. If the IUt fiscal yar of the reaistrant,hu ended within 120 days ~=tot.be me 
of the PJOSPC<l111,the.annllll.report of~ reaistnntforthe pr••""• fta1 Y8'f m&Y bl,so deliYered, but within 
such 120 day period .the .umllll report for the last. fiscal yar will be furnishld.:~cnildi such employee. . 

(2) The undersianed rqiltrant hereby undenaltes to tnnsmit or causi to be tr&nnjtted to a11'•ployees par­
ticipialiq in the plan who do not odlerwiie .. e. such material u stockholders of the reaistrant. it the time 
and in the mMDger lllCh material is sent to i~ Stockholders, eop'les of all reporu, proxy stllemenU and Other 

·coinm11n1c:er1ou ~· to k8 staekholdm ~· . . .• ·. · 
(3) y.'berem.... in a planuereaisteredherewidi, the~-~ and planherebyunclenake to 

0 tnnnk or caus: to be transmitted promptly, without~. tc> any partlc:ipant in the plln who makes~ written 
requelt, a col))' of the then latest annllll report qf the' Dlaii filed punuant to 'lllCtion l5(cl) of the .Slcurities Ex· 

0 

. chanp ~of 1934(Form ll·IQ. lf.sw:b RP.Ort !s ftleclseparately on FonnJ.l•,C..such form shall be delivered . " 
·. upon written request; If.such report ll ftJecl tJJ a part of th• rqiltrant's• annuil report on F~ U~IC, tbit entire 0 

repcm· (~" exllibitl~ m.n be deliverecl upcm. written request. If 111ch report ii filed u a ~ or the , 
~·s ann\111 report'10 stockhold!lrs delivered pursuant to parqrapb (1) or (2) of thil lll&deniJWia, addi· . 
tioaal delivery sball Dot. be required. , . .o . ' . • • ' . . . ' • . . . . . 

'· - - . . . ·- • . -. ··; D _. - . 
. G>Jmofar u indemniftcalion (or Uabllities ujsinl. under &he Secwities Act of !933 may be pennitted to·~.· 

ton. ofllcen and conuo- PenODS of the ~t purraant to the foreaoma prcM.siom, or otherwise, the .·· 
, resiatnnt hu been ldvllecl tDit in the opinion of the Seeuritfes and ExchanP Commils!On SllChindemniflcation · 

is apln$f public policy u ~msed in the Act andjs. th~fore, unenforceable. In ~·ev•t tbit a claim for in· 
dem,qiflcado:o,~ such liabilitief(other than tbi! paymaft by the rqilttant of expemes.~ or"" by a 
dinlCtO.' ·• r;. o .. mcer. or. c0ntr0lllna. peno. n of di. 'e. ~tin .... th• 111.ccessfµl.. defense~ any ICtion .•. ~or proceed. ~. •> 
'ls .U1erte4 by such director, offlcet or contr0Jlin1 ~n in connecdon with tJiC securities biin1 reaistered, the · \'j 

rqil11111t wm;lllllm in tl!:e ~on of·lts counsel the matter hu been settled by conuoUIDI precedent, submit to 
a COlirt of~ JulisdiCdon the question whether such indemnification by it is •pinst pUblic policy u ex· 
presaed in the Al:t ani WU! be Aerned by the ftDal adjudiCltion of wch illlle. ,: · . · , · 

, 

0 ~'i" " 0 o 
. i¥ " " '1 



·- ,o 0 . 

• • 
c ' (~. 

c 

' o. 

0 

,, 

,• (\ 

•o 



• 
• 0 

•" 

. "' 

" 

.· 
' 

0 0 

0 .. . ' . I ~lT21 . ' 

To a, ·lllCOqlONt«/ a, RefnJSa 11110 F~nn U Rqlttrotlo• Stot1mat No. 1°.868 6 3 .. . (~,, 



\ , 
0 0 

i 
t. 
~ 
I 

' ' 

i 
' f 0 

p· 

0 

"'' 

a 
0 

f 0 

0 

" Net revenues 

ope ... tinsincome;; 
" u 

'Ni!!t income 

0 Net income per~ 

~etumon equity 

0 

" 

0 

0 

0 

(• 

0 

,. (' 

0 

() 

0 

\\ 

r-_,,.w _____ ,_-.'1'~' '"'"----.,,~-~---- Q q 
LI '> ........ '1,.. Tilt.,....: 11a 1··1_-.......... ,.,. 

0 

' 
,, 

·, (/ 

0 

0 

0 

0 

1913 

$762,295,0bo 

$220,364,000 . 
" ,. 

"" $114,'104,000 ' 

$8.53 

19.6~ 

0 

NlllnolJIM 
$ lllllliiao 
125 

... 

a 

0 

J912 

$663,580,000 ., 

$189,788,000 

$ 96,317,000 

$7.25 0 

c 

,, 

19.5% 

,,-1 
1.r 

0 

" 

, - ..... 

" 

0 

0, 

·~.o., 0 
0

lllllc:zi·l.llllllllllll .. llillilllllliilll .. lil .... 1i1 .. llillil .. 1i11i1 .. i11.l0 
.. 111i111lill'lilll 



0 
(! 

0 

To Our Shllreholder• 
We are pleased to report that Capital Cities 

Communications, Inc., achieved its twenty'.pinth 
consecutive year gf record financial ptlrformance 
in 1983. Two s:gnificant milestones were passed 
during the year\' (I) Net revenues went over the 
three-quarter-billion·dollar mark; (2} Net income 
exceeded one hundred ri'iillion dollars for the first 

" tiine .. Highlights were as follows. (dollars in .. 
" millions except net i'ncome per share): 

c 0 .. 

0 
1983 

Net revenues................... $76?•3 ·· 
Operatlngexpenses........ $541.9 
Ope,rating income";"'"" $220.4 
Nel income ..................... SI 14.7 
Net income per share..... S 8.53 

0 

1932 

$663.6 
S473.8 
$189.8 
s 96.3 
s 'l.25 

Percenlagc 
increase. 

15% 
14% 
16% 
19%' 
18% 

Our 1983 plan anticipated satisfactocy 
business condi!ions and revenue growth for each 

o of our major businesi; categories. Our cgre~test 
" concerns involved budgeted cost. levels which were 

almost uniformly higher than the expected rates Qf 
in8ation and/or revenue gains. While' our plan 
was if lit based on dramatic improvement in the 
national economy, we were hopeful that the 
moderate•ri:,cov~cy which was developing in late 
1982 would continue ~nd strengthen through the 

0 

'\)'ear.o Happily, this turned out to be the case, and 
our 1983 overall results were favorably affected. 
Nonetheless, the year produced sharper departures 
from plan-both up and down.-than we have 
experienced since. Capital Cities was a much 

. smaller company,. 

Broadcastir1g Pivision revenues and income 
from operations, while 'ahead of last year, were 
under plan. On the o~r hand; the Pµblishing 
Division was surprisingly strong at virtually all 
locations. Recovecy from depressed levels of 
activity in the classified and local retail categories 
drove ad,vertising volum!ls ahead faster than had 
been anticipated, an.d the relative softness of 
newspi;int prices for the first nine months of the 
year moderated cost increases. This combination ·· 
sent earnings up well ahead of plan throughout 
the Publishing Division and. lifted its per9entage'of 
the Company's l9!al operating earnings from 40 
percent in 1982 to 45 percent for 1983. Capital 
Cities made its first publishing investment in 1968; 
and as recently as 1973, the Publishing D.ivision 

2 

Riglu: Thomas S. Mu1phy, Cliain11a11 .& Chief Execmive Officer 
Left: Daniel B. Burke,. #'resident & Chief Operating Olficer 

accounted for only 21 percent of corp<irate profits. 
~This. growth has come from three. areas: ( 1) 
acquisitions-both large and small; (2) important 

c. improvements in continuing operations; and (3) 
publications concejved and introd.'.iced successfully 
by the organization during the past twelve years . 

k ',.' ·:· d 

The Cable. Television Division alsa 
experienced a satisfactocy year. The new four­
region organizationalstructure functioued well, 
major; rebuilds and expansions of several system~ 
progressed on schedule, and plann(ld· growth was 
achieved. in total basic subs(.'ribers ~nd premium 
and:.tier units. Because we limite.d our,proposals 
for new franchises to areas close to our existing 
operations, we are nQt involved in the discussions 
now taking place in large urban areas between 
certain cable system operators and city offic;,ials. 
In order to anticipate reasonable financial r~turns, 
some franchise holders wish to reduce their'\,, ' 
commitments and/ or increase subscriber rates, 
but city officials naturally prefer not tCI consider 
any changes in franchise agreements. · 

-~ 
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There~re iqbstantial changes in the 
Cqmpants balance sheet i~ 1983, oThe year.bepn 
wi!h ~t of Si!,400,Q®; and c.it ~~d short-term 
investmenlS of ~.509,!ll)O .. Jy ~idyear, debt had 
been reduced to 121,500,000 1!_1!'.l~ cash was•almost 
unchan~ at P8.SOO,ooo, . ' 

i <() 

0 
In June 1983, we decided to take ., 

advantqe of prevailing market cd'nditions and 
the Company~ strqng credit ratinp by Sl!,llinll 
1200,000,000 of thirty-year subordinated 
debentures. This first sale of public debt by 
Capital Cities took plat"e on June 27, 1983, at 
an interest rate priced. to yield 11.8 l ilercent. 
nle debentures. even Uiough ~ubfrdinated to 
potentially large amou111S of future debt, were 
rated ~ by Moody's ~d AA- by Standard & 
Poor's. 

0 

,, 

· No 5pe8ific use for the. funds raised ha4, 
been identified. at the time the bonds were solo, o 

0 

but. we ~I that the flexibility afforded the o 
fCompany is well worth the cost differential 
(appR>ximately 12,500,000 afte'-1ax· or s.20 per 

. share, on an anmial biisis) betWeen interest 0 

0 

expeiisf: ancl interest earned. .. 

As 1983° ended, therefore, the. CQmpany's 
balance sheet looked very clifferent than· it eV"er 
had before. Debt due in one year odess was 
down to 114,100,000, and long·term debt stood at . 
12('16,900,000, Cash ~d cash equivalents, howevQr, '" 
hadrisen to $27l,900,0llO--'and th~ was.after 
SI 13,200,oOO bBd been rein.vested during the year 
as follows: 147 ,600,000. for capitfil expenditures: 
143,600,000 for repurchase of the Company's 
common stock: and 122,000,000 for acquisitions. 

We a1~ determined.to malce all 
expendjtures necessary to keep plant and 
equipment in. fint•rat~ working condition and 
to funcl the purchases required to keep news· 
gathering, prt)gram and production facilities· up 
to very modem ~tanda~, We believe that the 
.earnings ofthe many outStanding cQnsumer · 
franchises which ,11\ake up Capi~l Cities can O!JIY 
be enhanced if the 6rganization lias state-of-the-art 
equipment available with which to compete 
vigQrously. 0 

• · •• ' •• ., 

As the operating outlook and earnings 
continued to be very satisfactory throughout the 

{/ 
0 

0 

0 
c 0 

second half of 1983, additi~~al common stock wa5 
repurchased in the public market pursuant to an 
existing authorization of the Board of Directors, 
Jn' December, additional purchases up to a" . 
maximum of 300,000 shares were authorized. 
Since stock w';.s first repu~rchased jn 1976, 
.3;546,000 shares have been bought through the 
end ,of Fe~;uary 1984 at a total cQst of 
1183,665,000 a11d an average price of 152 .. 

Acqi'iisilion spendl'rig in 1983 was once 
agiain1~ess than we 1'ad hoped, . While no specified 
amount or percentage of a\'Bilable cash tJow has 
be~n dev1;Joped as an annual target for investment 
i.n acquisitions, we feel that. the activity rate since 
CablecQm·General was acquired for $139,200,000 
in Ju~y 1981. has been less than ideal .. Over the 
yeah, we have experienced other periods when 
thfl opportunities available to us did not justify 
their 'inarket prices and have found that by s~ying 

r; 

0 flexible financially, active iii the search, and 
readily available to potential sellers. we can be 
proJJerly positioned when ~e tide l!VentuaJly 
turns-as. i.t will. Despite tlie crt)wded market, a 
t.otal of 122,000,000 1l"a5 .invested during 1983 in 
acquisitions, whicl) !Ire di51;ussed in t}le Publishing 

0 

Division and'~able Television Divisic;m sections of 
&is repQrt. ·. ,; · 

" 
" On March. 1, 1984, the Company acquirecl 

all of the common stcx;)t of Sutton Industries, Inc., 
Mission Viejo, California, fri>m its founder, 
He.rbert W. Sutton. Sutton Industries is 
principally engaged in. the publicatio11 and 
distribution of direct-mail pennysaver shopping 
guides which carry retail and classified advertising 
.and inserts· T~e Penn>'saver is distributed weekly 
in 117 zoned editions toJ ,000,000 households i~ 
Prange, Rivenide. and San Diego counties in · 
sou~ern California and, to .N>Proximately. 300,000' 
households in the Sacramento and StQCkto11;areas 
in northern California. ' · 

·' • 1l ~ ' 

o We !Ire very pleased with this 'a~0quis~'ion 
for several reasons. First, Sutton'lndustries Is 
already large enough to materially contribi.i' l t'o ·· 
Publishing Division results. Second, Sutto1i's · " 
geographie'al areas of operation are grov{ing very 
rapidly JiUid are expected to continue. to ab so. •. 

. Finally, SuttonJpdustries is Ven' well organize~" '·' 
''\\ arid manageii, arid it is operatb1g in a business · ~' ' . . . ~ . . . 

-\ Q, I'.' '',":_1 

0 

0 

" 3 

17:-

0 

0 



r () 
~ .,11 

r r 
k 

t 0 

! 
i 

l 

' 

0 

G 

' . 
' 

--"""""'"··-~-· 

. ~~~"· 
v ·' .,!(J 

' ~·· .... 0•111••-l•dl11111 
u 

u u • 

Witll which our orpniatlon has hecome famlllab 
throuah tile o~ration°of the ~nny.-vers the , 
Compal)facqui~ ;!l ,1.980, We are ho~ful tl}rt 
more can be learned from study 0f the inveslri'Jent 
.procedures and busin~ practices 'l!Jiich have ,J 
'contributed to the succ~ of Sutton~Industries, 
and, that these lessons and the many fine new 
associates who have joined Capital Cities will offer 
sttractive expansion possibilities., 

We are very aware of our continuing 
obligation both .to protect the future of Capital 
Cities from technologic81 developmenlS or other 

acllanges in media ~livecy patterns which could 
'diminish the importance and profitability of our 
current businesses and also to evaluate new 
technoloaies to determine whether they would be 
desirallle businesses for Capital. Cities to enter. 

0 

"' We believe that fine opportunities exist for.• 
~pita! .Cities in. elect~nic database publishing. · 
This term is used to describe the ac;cumulatioll, 
sale and transmission (usually via telephone tin.es 

0 

" 
Q 

Capital Cities' pretax investment in these 
two ventures is likely to exceed 17,000,000 by the 
time reliable judgments about their potential can 
be made. Should one 019both prove viable, the 
returns to· Capital Cities could develop quite 

·~ q1•ickly .and might be substantial. As is our' 
practice, spending for these investments andoall 
other start-ups is expensed as incurred,. 

0 

During. 1983, we investigated sev(!ral 
opportunities t9 enter the cellular radio (mobile 
,telephone) business. l"or many years, the 
availability of mobile telephones has been severely 
limited by technology. Now, through. the use of 
co01puter-controlled ·~witches and multiple, instead "' 
of a single location, transmitter sites (called cells), 
radio·transmission can b,l! used to provide mobile 
IGcal tQephone service, with access to land lines 
and all other traditional telephone' distribution ° 
services. 

. ~ 

0 froria a central Cl!mputet to video display terminals. 
at user l1'>Cations) of d!l~ which the end usiir '" 

This technology provides service of very 
high quality and reliability, and th(!~e is evidence 
of slibttantial ~nt-up elem.and. Whit(! the capital 
cost .of building fixed facilities in major markets is 
high7 there are many indications that usage level.s 
an(\ pricing potential will be a<Jequate to provide 
attmctive returns. on the required investments. 

,Accordingly, we intend. to continue to search'. for 

wanl$ and is Willing to pay for. 
,, 

During 198~. the Compliny acquired 
Securities Data Company, Inc., which markets0 

financial informatiOn from electronic databases 
to. the investment community. In addition, two 
developmental commitments were made in 1983 
and early 1984: 

~ 

0 0 

o • Capital Cities is p~viding most of the fundinJJ 
0 for a comJ)an.· y \khich .has created an'el.ectronic 

'iletabase which \Viii aid hosi:!tals and other 
proVlders of health care in purchasing. au furms 
of medical devices and supplies. Users would. 
supltQJ'I this service by payment 9f connect , , 
charges. · ,,, . 

''~·:-

• we plan ta fund a company which is ci;eating a 
database. of electronic components, co1nplete 
With'technic•I SPl=Cifications, prices and"delivecy 
schedules;'for use. by designers of any pro4uct 
that requires ~uch elect1:0nic c;:,oD!po~,Cnts. I~'' 
this case, suppliers Will pay Jor advertising and 
listings just as they have 'for many Y«i;!lrs in. the, " 
pa~r catalogs w!iich have ,heretofore1J>een in ... 
general use in that. industry. \, 

' \' 
' 

0, 

· opportuniti«;s in this0 category. 

Another technology which we have becm 
evaluating is direct b~dcut satellite-to-home 
telecasting, '\yhich is commonly referred to as 
DBS. Television signals of limited power are. 
beamed to 

0

!,!arth from stationary orbiting satellites 
and are received in the home via small rooftop 
dishes and convertei;s. 

0 

The technology necessary for this app~ch 
has been available for some time' and is expected 
to improve in terms ~f' effi,ciency, cost and the 
number of signals available for transmission and 
reception. Direct broaden~ satellite service, 

0 howev1;r, would be far 111ore limited than modern 
cable syetf,!ms in tenils o{ number of signals 
provided, would present difficult custom(!!' service 
problems, and would appear·to have a very· 
substantial potential for theft of pay signals. 
After considerable investigation and analysis, 
Capital Cities has no plans at the present time to 
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participate in any of the seve.,.I major ventures 
which have been ann~nced. 

,, . comments have now beeri received by 
the Fedenl tommunicatfons Commission on the 

··staff report, published in Decem~r 1982, which 

, 

" recommeJld~ sweeping relaxation .of the current 
llmits 0htaaon ownership by&~Y one company 
or indlVidual to fourteen radio stations (seven Mt 
and ~\ren FM) and seven te.!f&s~on staticms, only 
five Of which may be VHF. W~e most,observers 
continue to believe that some significant change 
from the present status is likely, few are willing 
to conjecture as to timing;. ~t is still ourjudgment 
that the rule ~~~th arbi?IY and. outdated, and 
in our commeli~~~e FCC, we have advocated · 
liberaliZation, and ev~·ntual elimination, of the 
limits.. If and when a\~hange is finalized, we 
would confirm our cor~tinuing confidence in the 
future of the commereial bl'08dc~ting business, 
both radio and television, by .actively pursuing 

'•'· Q ~/ propert1"5.. ~ 

.~ . 0 

,1 When Capital Cities was 'started in I 954, 
" it was a minor factor in the radio and telC!vision 

station bu,,iness. Over twenty<,nine years, the 
Company's growth has been accomplished almost 
entirely in the same business. or. in related 
categories. As managers and. shareholders,'we 
are privileged to have had the opportunity to be 
involved in busines5es where the potential fo~ 
growth, profitability and public service are sd 
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substantial. The appeal of these businesses, 
combined with a highly decentralized 
organizational style, has attracted a great many . 
able and energetic people to Capital Cities, and 
the'Company's growth has provided opportunities 
and el)c:ouragement for the majority of them to 
~µild satisf>ing long-term ca&ers here. We are, 

· of course, very proud of the record these talented 
"' peoRle have achieved, .and we thank them all for 

their loyalty and their friendship. 

,., 

31 

At the same time, we wish to once again 
express our gratitude to our shareholders for their 
conttnuing interest and support: The year .1984 is 
off to a good start, and we are confident that the 
Company has the organization, resour.ces and 
determination necessary to anticipate an ~t~nded 
future of great proinise. Wejoin the rest of the 
more than 8,000. elnployees of Capital Cities in a 
pledge to. you of our best efforts to fulfill these 0 
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"With tJie benefit of network affiliations (four ABC, 
two CBs) and strong local programming efforts, 00 

In 1983, our broadcasting operations 'i:f., 
achieved moderately good results in a ;v,ear when 
revenue gains were less than expected.' Operating 

' income for the Broadcasting Division reached 
$122,600,000, a&~rcent increase oyer 1982, 
while revenue increased. 7 percent to $235,800,000, 
with television and radio operations reporting 
comparable gain~. Our television stations serving 
the Durham-Raleigh an~ Fresno markets achieved 
outstand~ng,revemie growth, as did ou1· ra~io 

.,1, stationi, m die Atlanta, New York and Prov14ence 
0 m:rkets. B .. " _ ''o 

0 - ll ', 

Costs at most of our stations were up by 
more than the rate of inflation, but increases 
were kept. under our original plan, partially 
compensating for tl!e shortfall of overall Divisitih 
revenues. 0 

0 \:· ;;) 

0 . .-
TllPl•lon " , · a 

' · i~ • "r, . Four of pur six television stations~ 
" ' maintained 'their domin.ant rankings in 19~3. 

0 

0 

0 

0 
6 ,, ·!' · . .i .. 

-~· 

" 'CJ " 0 ' 

KTRK-TV, WPVl·TV, WKBW·TV and KFSN·TV 
ranked

0
number ·one in their markets and .. 

WTNH-TV and WTVD ranked second, based on 
November s!gn-011 to sign-off ~tings. 
0 fl ·- " '("; 

Durinfl983, our televis~on national.spot 
revenue showed a siglJificantly smaller annual'"' 
percentage increase than in the previous year. 
Factors which influenced I 9'83 national spot 
revenue were: 

0 d' ' 
• A much lower rate of i!l~~ii. 

• Economic and competitive conditions in 
individual markets. 

0 

• Network expansion of prinie-time commercial 
inventocy, which diverted natieinal advertising 
revenue 'to the networks away from television 
spot. (i i::; 

• Increased use of barter spots in syndicated 
programs, ~hich also served I<! reduce station !~ 
national spdt revenues. ' . . " ··· . -.•" 

" 
National revenue should recover in 1. l!84 based on 
an improved.economy 1tnd specJal events, such as 
the Winter and Summer OIYf&pics, which our four 
ABC-affiliated television" stations will carcy. I,ocat\ 
revenue was also soft during most of 1983 but 
improved mlidcedly in the fourth• quarter, primiµily 
as a result of increased usage by relail advertisers. 
We expect this strengtli to continue in 1984. Past 
experience indica'tes that both local and national 

' 

" revenue. should be favorably influenced by the c 

1984 p(!liti~a\,,elections.. " 
0 -:,,-

The televislon i~~ustcy continues to-chalige 
, and become more competitive. In most mar~ets 
there are,now independent stations which hav~ o 

"aeveloped significant audiences-by counter- ' 
prognilllming against network-alliliated,,~tations, 
and. once adequate ratings have been achieved: ,, 
vigorous sales eW!>rts follow. Th~ number'of 

0 
independent stations in the Unitea States has <:I' 
grown from,~3in 1978 to 179 in 1983. In our 
markets, there were 10 independ!f!nts•in 1978 and 
14 in 1983. ' ' , 0 "' 

~ -" -~1'-' ._' 

" The g#>Wth of cable television h~ also 
increased ihe competition fop audience and . 

' 0 0 
0 

" 

0 

.? 

~) d, 

0 " 
0 

" 

" . 
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· <that our teleVision. stations must continue to be 
·"•·.·'liggres~ivei~Jocal progrntl)ming,· 1¥0111otion, ~nd 

· ~. · 
10

,· community invnlvenforitan.otder fo .maintain· 
%•anil advail'ce thc!it shar~~ pf both audience 
, ~ andadvertising re.venue'. · In this regard, our 

'co111initment to the developnrent ·of li\!Perior local . 
"news'and public i;iffalrs programs co\it;nued in 

.fJ' . 

" '' · 198.3. News expenses increased by 12. percent · 
''O 'during the ;»earJ11 support ofthese efforts. As ' 

iijdicated by tqe November ratings below, m,ost " " ,, " 
·of0ur' stations' local news0p~qgrams cpntinue 

o . ,,to be dolc11ina11t'in th~ir respective mafkets: 

" 

~ 0 
"- NeW&'PrOgra_m Ra11,~1 

0 
Station and 

, v No.of 
sfa~i-~ils A.M. 

or 'o-. ,,.f· 1n, 
market - - . ' m'arket noon . 

WPVi.'.!V[ABC) j/o':. 6'b .. · 1 °. 
(l'hilagelphia) · i' ·· .. 

o KTRK·TV [ABC] " 6 
(Houston)" 

WKBW-TV fABC) 
(Buffalo) 

" WTXi!'TV [~BC] • 

4' 

5 2 

Early • Lat~ 
_evening ·evening --- ----

I 

I, 

.,z' 2. c (New Haven.Hanford) 

~: "{b ~~hl~~:_\eilih> 0 
B 

0 0 

6• ., 

I 2 2 

0 
KFSN;TV[CBS) 

(Fresno) · 
" > . ,;. 

I 
• ~j 

Source:. -NielSerl., November 1983" ~, 

·'·' 

0 - · - , o_· o , ·-~ ~ 
' " 

~ ' S~tal 'majoriirlprovem~n'~ in qJ~ 
. broadcast fa.;ilities were CC)mpleted during ''1983, 
.· Equipment ha5 now been installed at'all of our 

'08' V· 

· stations whiifh .enables them to .receive news, 
''<.information and entertainmeutpm'grammiitg 
6&dl~ectly from satellites. WTNH-TV began ·. ' 

·." · bm~dcastb1gf.i'?m'it5,rlew 39,000-square,;foot'' . 
0 

' 

buildhtgjn,do'wntown New H~:ven .in May 1983: 

'·'t; 

~- ' - .. ,_ 0 ~ ' - ' Q.' -.. , \:,) - -:" ,, 
. '., ? 

-":!i_tJ.'' 
·"> (j 

Redlo . 0 ' 41 
,._ ~ . . _ :. ·: _"' .£'.'~:- .. _· ___ · o ·o· )Y; 

· , • During 1983, our radio tf;,ti~ns ~cj~ced 
rec;prd ·levels of reve11ue and op~ratmgll>•"ame. 
Gosts. rose 6 percent <?,Ver 1982,Jhe second, 
con~cutive year With only(.a single-digit increase. 

. '" - . :· ~;" . .:6·: ·-- - - _. - - 0!J ,, -.. ;.:~ .- ' -, 

0 . ,, AM radio declihed to 34 percent of total 
n1dip li~tening nationally during l ~83. Revenue 

0 .· gt'Q\Vth .at several of.our"AM stations conti.nued to 
0 ,sl~~,<r¢flectingµthis trend, bullfortunately, 'most of. 

''' 01:1r FM· statiqns again ~ad healthy sales increases. 
. .. - ,' - . ,' ' 
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, · · ~udi~ncl! ~!::lltati,011. has c<)ntinued in · •· 
·.··illollr markets.11if a.resuh of m6re specialized 
l'lidi9 pl\")gr-milJlipg; but b1ur statio.ns Ju111~0 . ., 

. maintaJried Strorig .. audienc~ .. J)!lsiifons.in lriQSf 
¢851!5, a5,l'~ll1:1'ws: . . : . . 0 . 

·;;~ ~: ~;:>--
.-:'" · Atidience -.., 

4 1 

· .. ~.. , " ·.·. '• ii' .·. !\iCJ~ .. Fall 1~83 . Fail 1982 
r..Slation.and -,1 ,--,-'· _ "Jn.·. ;.;qi 

·. f·~~~tt'.·" <-~~'J;1,~~~- s_h_·are_.·_-- -~nk ___ shate Rank 

. " .. WPA1'-AMZ.fM(a) " 46 • 4.6 
·• (New)'ork) o . . · · ' <Ji 

". 

KZIA'MtlfM(a) ·. ; 42 ··· . 2.2 . 
1~• 17 

· ·: .. (1-Angeles) . 
.. . \VJR·AM " 9,6., 

3.8 
I 

H 

6.f ' 
2.4 

'9.3 
4.9 

15 

.1 
·tf. 

wHYl'·FM 
~ (Detroit) · · 

"'~ \VBAP·AM 31 
KSCS-FM . ·.· .. 
•o(Fort Worth-Dallas) 
WKHX-FM. 
.. (Atlanta) 

WKBW'AM.· 
g " (Qulfalo)° · 

0 

25. 

20 

5.4 
6.0 

7 
0 

7. '•4.8 9 
l(bj,, ~.3 I 

!:,;;(;. 

3 9.4 3 

10 5.2 8 
D 

4 ;~o Q 4 wi>R.o-.w 
WP RO-FM 

24 

9.2 

.5.1 

·6.2 . 
9.3 . 2 9. '·4.·. " 'if ~;~J,'' 

2. '.I_. 

(Providenl!e) .. 
. 0 

"(a) Co~bimod'~udience Shares . (bj Tied 
i.·~µrce: FallJ983and·Fall 1982 Al\B, 6 A.'d·Midnight,. 

a Mon,\lay.Sun~y. totalJ1"1'SODS 12+ 

. -_ . , ·~ .,,_ . --- o : G " 
. WK."IX-FM; our most recent radio 

L' acqµisition, continued to enhancl! its market 0
. 

pQsition in 1983. It had the largesigains in ' 
~VtinupJand operating incoinl!. of all our radio 

0 

'.· station~.and again ranked first in the audienc~ .• 

0 
. ·seBl/lfn~lflti.fh is its primary iariiet (adults ~~54); 

'. ._ ' ''' -- -- ' '!p - ' ' _-_ .' 
·• · \) 0.0nDecember 2, 1983 .• WRO\Y-AM ;ind 

. Wi(OW,FM,in Albany •. New Y1:1rk; were sold. · 
-01WR9~·AM;was the firs't radio station 6ur · · 0 

Co~any purchased in· 1954 and helped to. provide · 
Jhe fcubdation upon which (::a.pita} <::ities \Y~ · 
bui!t Also in Decelllbf?I'• Ro!J,ert,fyt. J>eebles,Jong- . 

• time and very able Vice· Pi·esi'dent and Ge~eral o 
• · Manager ofWROW, retiI'.ed. " . 1 

, 

. ' ' . 

. ·. . . The sale. of WROW,AMlFM leaves. us with 
six AM and' six FM stations. ·Since cutrent · · 

9regulations of the Federal Communie&tions . . .• 
Commi~fon allow us .to own ll:maximum of seven 

:. , --·.', , . , . ~:- , •I!, -~l-

AM and. seven FM stations, we .are. J'lOW positioned 
to acquire tWe new statiQ.ns, as well as to continue 

. our llffor'ts to·up£i;.ide the size 11.nd potl!ntial of our 
.• radio properties. ' ' ' . " . .. . . .. 

. ' -· . " ' lJ 

" 0 

' c;,,. 
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. ;, ;_ () 
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!I 

75 76 77 78 •79,, ,80 81 82 .83 
G 
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Public Af181ra 
D In 1983, our television and radio stati~~s "- - -- . - - -."" v· 

.. continued to l'l;.spond to the ne.eds of their ....... 
commµnities ~.Jib l.ocal news and pubHc affiiirs"' 
programming .. For e.":tample, KtRK·'I'V br1:1adcast 
sixty hours of around-the~lock c9veragi;;" iqclucl.ing 
~ourly live r~port~ in Spanish, when Hurricane 
Alicia,~2vast3't~d Housto~ in late August. -

c;, !: ~ _-: _:~.p ·_,, ' ' ----- ;_;; 
The Company also continµed its• ml.tional 2 

0 
programming commitment •. presenting two 

·· documentaries)n oµr series of C~pital Cities ' 

0 

.~Special flepdfls,"as0 well as another season .of· 
~ Capital Citie".\Fainily Speciafs .. ·Our programs were ·"' 

all closl:d-c~ptioned"for the~hearing·itrtpairea and 
were accompanied by p1.1blic service . . . ·.. . 
announcements, based.'on .the theme of ilil! show, · 

" in behalf (if a natiomd agency whose work . · · 
" concern~Jhat problem .•.. · · · · · ". 

• - . Q . ''-' ._,-' . .-, ;;1.. 

. . . Each of our prognmis tj!lecast in 19~;3. was 
cartjed by stations. with dill aggregate potential to 
reach at least. 90 percenfofthe0 televisi1:1n homes 
in the United States, and we estimate that in · 

· · exc~ss o,f 80 mlllfonpe9ple ~w ourp.rog~ms 
durmg the year. .Four of our shows placed on the 

. Ji~t of twenty top-ratecl Syndicated specials, and . 
five national awards were received. We are .very · 
ple~d th'!it)'heluggler at Noir~ .Dame, which was, 

'" 0 0 
Q . 
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-._·'. .. -_·,:·:: .. '..~_;: :_ .. -_ :~< ·---"~ ·,\_.~/:;-_ ~.-,_ ---:o_:· :"_· ,~. 
'lint 'aired: in. December'·'1982 and. repeated ,in ' 

. -_ '-'- - - - ' ... ;~ --- - l! ? '. ' .; ..,_ ._, ,.c - ""' 

· • ,,'December 1983, re:ceived .a na;tio.nal Emmy a'Vard 
•··· · Jor' (!Utstariding acji)everi!,elit in religious . · .. 

progl'iln!lling;' a 

. , . , ·RegrettabJy, the bu~ines$, climatediange~ 
$1!m.e}Yhat in 19~~'.;t~egatively affecting our , . .. . 

" advertiser ~upporf)..•Con;1peJition for !he . . . . . o. 
advertiser's dollar in the barter syndii:1'tion; market, 
1,Vhere we \!~rate, inter.aifiecl,s~bstantially. This · 
development, coupled with a@ckluster selling &:, 
~llSqn generally in televisiin, enlarged1t.he I)et,, · · 
operating foss for .these proj.icts beyond that of 

· · pn!vfo,us years. While financial i-e~ults have nev~r 
· been the only'. criteriPI! by which we have jj,ldge!l 
;this effort, we. have taken priae in achievin8'1 · 

0 • co115istent · advertisillg support 'for these prograills 
. al)d. atif disappointed with this outcome:·~' We. . . 

intel)d to continue our commitment to public 
0 

,._affBiri .and family programmi!)g at budget levels . o 
· suffii:ient. to gu&r.antee the highest in production 
'1lllues and,;llre making plans to respo!;!d 
aggressively to the changing selling conditions. 
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'li'Oedc:Jlllng .Qlvl1lon 
Joseph P. DoustJerty, Pr~side1~t'' " , ' . . . . ,(!,/', 
_James ~ . . Arcara,._Execu_t-ve Vice President. Radio ·t.~ J l 

& ~o~tt-. 0. • Niles~ Vice Presi_dent & Director of Enf_inet ~ { 
J8mes,Long, 1Vicc; President c '' 1 ,_.! 
James ·_E. MSsucCi'; Vice Presiden"t,, r_,, 
(j, ~Ian· Ne~bitt,- ·vic_e _President @ ,, \) 

()Richard C. Shepard, Vice President 

TEl!VlllOH , 
WPVl,TV (Philadelphia, PA)•$=HANNEL,6 •ABC 

Lawrence. J. PolloCk,. President & General_ Manager: 
KTRK·TV (Houston, TXl •CHANNEL 13 •ABC , 

Ken_n'Cth M._Johnso_n, President & General_Managt?r 
' WKBW·TV (Buffalo, NY) • CHANNEL 7 • ABC ,. 

Philip R. Be\lth, Pre_sident & General Manager 
"WTNH·TV (f>\ew Haven-Hartford, ct) •CHANNEL 8 •ABC 

Peter K. Ofoe, Pr~ident, & 6ener11l Manager 
~ w;t'fi> (Durham-Kaleigh, NC) • CHANNEL. 11 • CBS 

;.'' ' - - -

0 

""t_»aul -L. Bures, Jr., -Presiden·t & General Manager 
KFSN·TV (Fl'O!lno, CA) •CHANNEL 30 •~BS 

Marc Ed_wards. President & General Manager 
·- - t 

,' 0 '/ 
RADIO. •··· ... f) . ·. 
WPAT·AM/FM (Paten;on, NJ·Metro~litan NYC)• 930/9~.I 

i:rederick D. Weinhaus, Presi&{(,1.l.· Ge.~era/ Manater" 
KZLA•AM'/FM (I.els Angeles, CA) • 1540/93.!J · , 
. Vern~!rS J. Ore, _President&. General :Man{Jger. _ , ,.._ ,_ 
WJll,-AM/WHYT-FM (Detroit, MC/'• 760/96.3. NBC/AeCiY; 

Q 

Rona~d, R_._ ... PanCra~, President & .General Manager .. 
WBAP·AMIKSl::,5-FM (Fort Wof,lh'Dallas, TX) • 820196 .. 3 • ABC 

Warren .PotaSQ, Pre.ddent & Ge_neral Manag1r 
,MOfJC,FM (Marietta-Atlanta, GA) • JOLS' "' (l 

· ·t-iOrman--~. &:IJ-~tt,.Preside_n_t &'General Mana'ger 
WKBW,AM,(Buffalo, NY) • 1520. •ABC · · 

Fran,~_ R.- Woodbeck, P_resident & .Ge~eral Manager 
WPRO-AMIFM (Providence, ,fU) • 636 .. 92.3 • ABC ~ 

Aaro_n M. Daniels.- Presidenf& General Manager 
0 ' 

CmtAL CITlll TE ...... lloN ~~I 
0 

Charles ~e.ller; Genera_/ Man Oge_~ 
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. Strong sales, l<iwer ave!'Bg!l newsprint and 
magazine paper prices~ lllld the re'Uuced rate of , 
i118atfo-3! Sf!t the stage for the .. Publishing Division~s 
record financial performance in"'l983 •. Revenues 

. ofS459,soo.ooo and operating profit of . 
, 4104;00(),000 were increases over ,l 982 ofJ 

18 percent and 32 Jlercegt, respec'tively. This. 
profit growth apd the recc.>rd ope~tin11 mY'gin of 
22.6 percent {up from 20.3 percent in 1982) 
wi_ll be difficult to· repeat in the pear future, · 

Several attrac::tive acquisitions were 
· completed durin11 .the year: 

"" f1 mentioned' in the 198~ Annual~epo:1, 
Am~rican Traveler and the Ocean County ' 
Reporter (New Jersey) w0re ac.quired i~ . ,., 
January l9U. · . 0 

• ln August 1983, we purchasr.d the Little Nickel 
o Want .4dS publications, loc!ited in Lynnwood, 

0 

''Washington .. 'J;otal di~ribution in, sub1,1rban, 
· Seattle and Tacoma exceeds 200.®0 a. week ' 

in. six. editions, ;qid fµrth~ expa9sion il1to 
add.itional .comm.unities ~s now under way. 

• Securi.ties Data Company, Inc.,, an. o_n·line 
. elect.ronic database providing financial ·· 

information to the iltvestment banking · 
community, was acquired in Augu31 198.3. The 

,, financial "datab115e operations of Abra))~insen & 
Company were purchased in':'early' 1984 and 
merged with Secupties Data. " 

In Jaiiual)' l 984? the Company pu~hased 
Wilson· Piiblishing, of Narrapnsett, RhPd~~sland, 
which publishes two paid weekly newspap~~"° The 
Na"agansett Times and The Standard-Times, o~ 
Noi;th Kingstown_:both. in Rhode ISfand. The~ 
weekly publications, with combined circulation of ., 
J'.:>,000, will ~rintinue to serve theifc;ommunities 
as independent editorial 'vo.ices and will· be o 

operated by Sh.ore Line Newspapers. <il 
0 

()n March l, 1984, we acquired Sutton 
. lndilstries, Inc., which publishe;s and distributes 

direct·mai.1 pennysaver .shopping guides in 
California. · · 

. lp_1c~ ~tlone Group 
Revenues for tile Specializer;f Publ,icati0n~ 

~l'QUP reach eel; record levels, and operating 0 

earniO.~ inc teased Very satisfactorily ()Ver ~ 982, 
,.,, 

0 

0 

i 

6 

" 

a 

JQhn ·B, Sias, President, Publishing. Divis.ion ,J 

Q 
i;. 

Paid circull\tion advanced by over 5 percent, with 
W attaining mo.~t of the increase. 

0 ,,. 

FaY,orable market conditions J1elped W, 
Women's Wear Daily, .HF.D, Daily NeWl Record, 0 

Foot111ear News, Supennarket News, Electronic 
News, and the lntelllational Medi8al News Group 
ac'1i~ve record rev.enues a~d profits. ' · 

0 11 oThe metals pub1ishing group-American 
Metal Mgrket, Meta{working New~, Miital C e..nter 0 

News and Heat Treating-suffered ~evenue declines 
in°l983 .as a resulfofdepressed·ni,ar~ets, but all .. 
remained. profitable and presenf bookings point to 
better results .. in 1984~ · 

The Travel AgenGontributed impressive 
revenues and. pro.fits for the year<Jlnd was honored 
with two Amerit'an Business Press NeeJ Editorial ' 
Awards for excellence. The Professional Press 
Gro'l.P. achieved substantial gains in. revenues and 
operating income compared. with 1982. · · 

Publications starte.d since 197 6 con~ributed 
overall Jo the improvement in ;~arnings of the 
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John B •. Fairchild, Cilii1mran & ChiefEucutive Officer, 
S(Mcia/itJed publications !;roup " · . 

n e· 0 

' Group in 1983. ·Increases in revenues and 
'' "'. 0 • earnings. were achieved by Energy Uset News, 

.;\CSport,S,'Jle (BusinessP.4lti1;m), Home Fashions 
Textiles, Electronics Retailing, MJS Wilek, and 
Multichannel Ne~s. Entree and Aches 4z P.J(ris 
were marginally~!nprofitablt;.in 1983. "' {i 

0 

0 

" 

c 
0 

. Jnvestmen.t spending in sta~~ups .by the . [f 
Specialized Publi.cetions G.roup more than doubled 
in 1983 to $3,8Q9,000, ftonl,.$1,800,000 in 1982. 
Most of the 1983 investment was spent introducing 

0 
a monthly consumer-oriented edit!on of Spar/Style. 
Unfortunately, the magazine did not attra,ct a 
sUfficient number of readers, and the decision Was 
made tcrsUsi>end publication with the. December 

c 

1983 issue. " ·• · 0 '··"<> 
(; ,, 

In December 1983, ilF.D, the weekly home . · 
fl:!mish~!,lgs newspaper, s'Witched enti~ly to .coated 0 

stodc, and early reactio_IJ5 t.o the change have1beeri " 
positive. Da#y~News Ricord ~~o began publishing 
a coated stock month!!-/ i)iagazh{e supplement iii · • 
October, aiined·at the.market fOrmedy served by 

@ . ' . ' "' ;.) 

" 
.. 

.. 
" 3"1 

G 

0 

.c 

c 

0 

Men's Wear lllaPzine, wMich ceased publication 
inAu~st\' 

0 

Jn October, the W/Women's Wear Daily 
group at F\)~rchild PublicationsC.!aunched an 

" upscale life'style magazine, cajled M, aimed at 
affluent male readers. l'he publication has 
attracted considerable advertising, and its early 

·· ' circulation and sales results are encouraging. 
() . 

Acquisitions and start-ups since Fairchilil 
Publications joined Capital Cities in 1968 now 
account fllr almost half of the Specialized 
Publications Group's total revenu~and. •bout 
one-quarter of its earnings. 

0 

" . · .A Fajrchild::video department became fully 
operative in. 1983 and completed a small first 
venture with. the Steel Service Center Institute. 
Other oppgrtunities. to provide video products for 0 
specialized. audiences are being explored. 

0 

~·. a 

Revenues ftom newspapers, shopping 
gUides and other publishing activities increased 14 

pe. rcen.t .. to $29··.6·.··S·OO· .ooo. in ..... 19.83, w. bile operaying. ,,; profit advanced at a faster pace; In addition to./ 
outstanding performances.by the Fort Worth/ 
Star-Telegram and. The Ka.nsas City St,,r/Ti1!1es, 
.the newspaper group w~, bilo~ed by a substantil[ll 
improveinent in the revenues aitd earnings of u 
shoppi11g guides. "

0 
:, 

0 
.l'ota~ advertisin: revenue for newspapers, 

excluding acquisition!) made in 1983 and 19.~2. 
increased l.l percent over J982, and ~verage paid 0 

ci_rculation climbed approximately 2 percent. · ' >:> 
During th.? past three years, the edi~brial capabi,lity 
of the nt:wspapers h!l$ been ·~ignificantly expanded, 
.and. we befiev~ some of the !:irculetion growth 'can . 
. be attributed to these'.editorial ijivestments., 

"'" 
c,\t The Kansas City Star/Times, ridvertising 

. linage, led by classified, rose 3 percent.over las~ 
year. The JllOming 7;,imes, the iiftemoon St~r and c 

the Sunday'Star all ·re gist!?, red gains in December 
year-to-year circ.ulation. 

' ,0 

'l'wo new sections were introduced in the 
'Times-Sports Spc!Jf al cm Monda:Ys. and Business 
Special on Tuesdays; A.n·entertainmentsection, , 
Star?Style Pl1lft deb~ted in the Frida)'' Star. 
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0 Midweek, a zoned total ·m~et. coverage 
publication delivered by carriers to nonsubscribers, 
was expan'Ued in 1983. o 

In Man:h 1983, the Full Bench of tbe, 
United States Court. of Appeals for the Eighth 
Circuit heard The Kanw City Star Company's 
appeal of an adver.ie twO-tO,.c;lne Circuit Court 
pmel decision whichbadfound the Star 

~ Com~y's proposal to convert independent 
i:onuact carrieri to !I deliveey.,agent system in ° 
violation,of the Sherman ,\ct. 

On Feb~ 6 •.. 1984, the Full. eench of the 
Circuit Co1,1rt of Appeals reversed the three-Judge 
'Panel of that Court, dissolved the pemlanent 
injunction in its entirety and vacat.ed .the award of 
attqmey's fees to the plaintifl's. Plaintifl's have 
lnclicatecl their intention to seek a Writ of 
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Sunday. In ,fune, the paper increased its weekly 
direct mail program to include all nonsubscriber 
house~lds'in Tarrant C9unty. 

Product deveJ0pment and editorial 8 
recognition conti11ued.9uring 1983. ,,. weekly 
expanded busine5s. section was introduced i!I the 

, morning Star-Telegram and increased business 
Q coverage was added daily tcf the,;<>vening paper. 

The first comprehensive three~olor weather !llap 
in the.Southwest was also introduced during ,, 
the year. 

0 

Planning continues on the 160,000,000 
- 0 to 170,000,0C)I) project to move all Star-Telegram 

printing and distribution functions to a new 
production facility and to purchase three new 
ofl'set press Jin.es. · 

0 -Ci 0 

·In December, the advertising and business 
functions of The Arlington Citiun.Journal were 

" o assumed by Ille Star-Telegram, which began 

\~eniorari to the United States SuprelJ!,e Court in. "' 
the hope that the Supreme Cou.rt will review the 
case. Detailed explanations ofthese and. other 
~lated•proce~ngs Ille contained in Item 3.,Legal · 
"'1ceedil:fgs, of the Company's Form 10-K, whil:~, 
~ lqcluded elsewhere in this report. ·, 

•) , printing and distributiJ!g the Citizen.Journal witb:> 
(1 its midweek and Sunday Arlington-zoned editions. 

" r ~ 
~ Recovery of the automotive industry 

brought a rebound 'i'n revenues for The Oalcla11d 
Press, of Pontiac, Michigan. De~ite ~ poor first 

·· 0 The Fort Worth Star-Telegr11m set ni!w , · 
~ords fOr operating margin, linage, ad count, 
inserts, .and paid circulation. Innovat.i~ 
promotion propms pus}ied circulation up 7 
percent for the m<t,~ing .!rdition and 3 percent foD 

c 

0 

0 .12 '' 0 
.o 

quarter, profits for 1983 exceeded 1982 levels. c!J 
Sunday circulation set new records, and the Press 
contili¥ed its expansion irito advertise!"supported 

0 
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~ publications, Which include three real estate 
inapD.nes anc:I a shoppins auide., ni'e pager pllltls 
to acqUJre"a aupPlementary ofset press1 wh!ch will,~ 
allow it to. ~nlpete more elfectively in the small 
publicadon &eld. · , 0 

, 

0 - ,; . 

Revenues at the Naws·lhmt)frat,)n 
Belleville,. Illinois, showed s0lid pins in 1983 over 
1982,.but opemtlns income rose only sliahtly as a 0 result of cOlts involved in ~ovin1 into a ,new · 
production facility and in the conVeJSion to oft'set 
printins. After a major compeJ~tor decided to 
ceaae ~lication in 1983, t.he''Naws·Democrat 
convertid from Jfternoon "to momin1 publication' 
in Januuy 1984. 11te bcme~ 0f thi; move will 
be aubltantial to both readers .and advertisers. 

Tire .Times Leader, in Wilkes·Barre, 
Pennsylvania, 'had a .&ne year. Revenues increased 

' 10,percent: paid circulation pins were the highest 
in &ve. years:. total linage 'WIS up 10 percent: and 
the"number of advertising units climbed 22 

\' pe~ent. In adc:!jtion, the paper received 
rcco&nition Crom the Pennsylvania Newspape_r 
Publishers Association, which gave The' Times 
Le11der its general excellence a\viird for 19 

newspapers with a circulation of 40.000 to 
1so.ooo: ·· 

~ improved business climate res11lting 
from a partial recovery of the timber industry, ,, 
together with lower newsprint prices, contributed 
to a 'better operatin1 ~rfQrin8!,'i:e by out ' 'o 11, 

Democrat·H,erald newspaper gro!IP (Oregon) •. A 
modest pinjn-revenues, combined. with expenses 
approximatllly even with a year ago,,resulted in an 
earni_ngs recovery back to· 1981 lev~ls for the 0 

IJ'9U~. o 
(~ - ... 

The' Daily IJ.egister, i11 Red Bank, New 
Jersey, reported .higher earnings on a 7«percerit 
increase in revenues. In. March,· the ReNter 
incorporated the printing' and proCluction 
operatlons of the Oce.an County Reporter, acquired 
in January 1983. This move helpec:I th.e Repol'.ler o 
become profitable in 1983. · 

0 
- ~ .1 I< 

0 

J>r<ifits at ~e Shore l.ine Newspapers 
i,!lcreased substantially in 1983 after the weekly 
newspaper group switch~d from !rec to paido 
circulation. With the acquisition of two Rhode 
Island weeklies in January 198~. circulation for 
the total of &£teen publications increase~ to 120100(). 

fl 

c 

" 

0 

" Q c 

Capiial expeii'ditures for the Publishing 
Division almost doubled from 1982'to l'l0,700,000, 
as a result of beginnirts the major facilities 
improvement programcat the Fort Wof!h Star· 
Telegram and convei:'$ion to ofl'set of the printing 
process In Kansas City and Belleville. · 

"' cCapital spending Will co"-iderably exceed 
depreciation for the next S'everal years,. as 
production capacity is expanded to meet 'the 
growth potential of the Star·Telegra~ Over the 
nc;ic~ few years it will be necessary to replace 
&l'st·generation electronic editing; circulation, 
advertising and business system,\.' at all the 
<newspapers at an estimated cost of.$15,000,000 

O to $20,000,000, D D ' 

" 

PubHINnt . .,..... 
John Ii. s~ .. Presidel!l 

DALY ..... Al'llla 
THE KANSAS CITY STARIJIMES (Kansas City, MO) 

Jam.ea H. Hale, Chai"l!,a!I of the Board 4r l'ub/15her 
THE OAKLAND PRESS (Pontl~c, Ml) w; o 

Bruce H• Mcintyre, President 4r 1'11kl15her " 
NEWS..DEMOCRAT (Belleville, IL) 

Darwin C. Wile, President 4r l'llb/15her 
THE TIMES LEADEll (Wilkes·Barre, PA) 

Richard L Connor, l're~ident & ~b/15her 
THE DAILY lll!GISTER (Red Bank, NJ) 

•James E.. McKeamey, Jr •. • Publisher 
ALBANY DEMOCRAT·HER.,W> (Albany, OR) 

Glenn C. Cus!1man, Publisher 
THE .DAILY TIDINGS (Ashland, 011.) 

Robe11 Dlckey, General Mana11er 

Clllll' "'~-······ ' ,, " ' . FORT WORTH STAR·~RAM (Fort Worth, 'l'X) 
l'ilillip J. Meek, President 4r l'llb/isher 

,) {) 

0 

WllllCLY ..... APIM "" 
SHORE UNE NEWSPAPERS (Guilford, .Cl') " 

John E. Coots, Publisher 
THE AIUJNGTON cfnzEIHOURl\IAL (Arlinpon, 'l'Xl 

R. 'lbomu Cronk, l'llblisher ,, " " 
GRESHAM OUTLOOK (Gresham, OR) 
NEWPORT NJ!WS.TIMES (Newport, OR) 
SPRINGFIELD NEWS (SprlllJfield, OR) 

0 

0> 
COTl'AGE GROV~ SEl\ITINEL (Cottage Grove, (IR) 
LEBANON. EXPRESS (Le"-non, OR) 
sANDY POSJ (Sa~dy. OR) r:; 
HIGllLAND NEWS.LEADER (Highlar.d, IL) 
OCEAN COUNTY REPQ,RTER ('!'oms River, NJ) 
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... ~!'·' ~ ... -- ' ' @iii .8. Falrchilil, C~'""•" <l Clril/Extcutive Officer 
piinlel,!"'ewrilan, ~'"'. C1'i1f Operatirlg ~cjlr ., 
piliilip L ~"'· S.Nior \fke l'resid•nt • Treasurer 
Ille.hard J; ~; S.!tior-Vlce President, Operations' 

. , Georp T. Groh, .Vic1.l're$id1nt, ·~neral Services 
Ann L Repn,"S.Cl'ft•ry " "'Ji 
0 

,... 7 tf P' '! 17 I I (Nlw Y.ir, JCY) 
WQMDl'S \YEAR DAILY 

·o;w 
M 

0 

Mic~l F. Coady, S.nior Vice President' o 
" Euaene F. Fahyt Vice l'Nsid•nt <l Adverlislil/I Director; o 
~r.~. OQ 

Elim: M •. Froio, Vice President, WWD 
J>All.Y NEWS RECORD -
SPOR1STYLE (Business Edilion) 

Stephen G. Stonebum, Senior Vice President , 
Herbert ,._; Bluewebs, Vice l'resid•nt <l Publisher, DNR 
Clan F. Hancox, Vice l'resideli'f'& Dlre,ctor of Publlshl~g. 

DNR . ,, 
0 

•• Morris M. Chaldal, DlrecJor ofAdverc;isinll,, DNR 
~RETAIUNG HOME FURNISHINGS '\_ 

ELECTRONICS RETAIU;llG 
HOME FA!!HloNS l'El(TILES 

· '$Ul'EllMARKET NEWS . ,. 
O.vid S .. Branch, Senior Vice ,;es/dent, " 
Gene IW:l<s. l'Ublisher, SN '" ,,. ,, '' 
Robel't &. Freeman, Vice /!resident & Publisher, ER 
Kate Keliy.Smith~l(ublisher, HFT · "" · · 

AMERICAN METAL ~µRKET 
METALWORKING NEWS 
METAL'CENTER NEWS 
HEAT TREATING 
FOOTWEAR NEWS 
' Kenneth S. Share, Set,iigr Vice. President 
James M. Lamoree, f'l<b/isher. 1.(CN & HT 
R. Michael Couch, Vice President & Publls/1er, FN 

ELECTRONIC NEWS . 
MIS WEEK 0 

Martin P. Rosenblum.- Senior \1iCe President 
Zachary J. Dicker, Vice President & Pub/is/1er, EN 
James J. Lydon, Vice President & F.dltor, EN _ , , 0 

6NERGY USER NEWS , , , 
James G, Chapman, Publisher ···. 

MULTICHANNEL NEWS 
" ,, Paul i.. Maxwell, Pubilsher 

FAIRCHILD NEWS SERVICE 
FAIRCHILD BOOK DIVISION 

", 
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::? r;:'? 
.lnliirulllnal W ..... Group (lloclmlle, llD) 
FAMll,Y Ptt"':tr1CE NEWS " 

-..,J ·' 
INTERNAL MEDICINE NEWS 
OB, GYN. NEWS 
PEDIATRIC NEWS 

,SKIN " AlJ.ERGY NEWS 
CUNICAL PSYCHIATRY NEWS 
ACHES " PAINS 
MERCURY PRES'> ,, 

Charle~ J. Siegel, Vil:; /'resident & Pub/isher, IMNG 
Meadie E. Pace,.,MG:ri~geri WGsllington Ope;atiotJs Ji.ING & 

Mercury Press- vi) ......,. I 

0William Rubin, Editor, IMNG 

Pr_,.,11 I ltMI l'lw Group( .... Yetll, NY) 
OPTOMETRIC MONTHLY 0 o 
OPTICAL INDEX 

o INTERNATIONAL CONTACT LENS CUNIC 
JOURNAL OF LEARNING DISABIUTIEs 
~rt L Wilson~ Vic~ _PreSident & General.Manager 

AMM- .,_.,Group (lltw Yan, NY) 
THE TRAVEL AGENT 
INTERUNE REPORTER ' 
EL TRAVEL AGENT INTERNACIONAL, 

Eric Friedheim, Editor & Publis/ler 

l'INllYIAVIM 
PENNYSAVER 
(Qrallge, Riverside and' San Diego coun1i_es, 
Sacramento and Stockton. CA) 
0 6!1l>""rd Trent, President 
PENNYPOWER Sfi'OPPING'Nl!WS 
(Wichita and Topeka, KS; and Springfield, MO) 

y.'illiam JC.µrz, _Vice Presiden~ " " 
UTILE NICKEL WANT A_DS (SCallle·Tacoma, WA) 

0 0 

IUCTIIONIC PUil lll•lra 
SECURITIES DATA (Ne:w York,'NY) 11 

William D. French, Presidenl 

,..UTIUC l'UlllLICATIONI 
u "STAMP COIJ.ECTOR (Albany, .OR) '· 

THE STAMP.WHOLESALER (Albany,"OR) 
Jamesr_A• Mll!lruder II, P11b/is/ier 
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'& " 
operating income for the Cable Television 

!)ivisiorfiilcl'eaSed modestly .lo 12,100,000 in 1983, 
from 11,700,000 in 1982. The following table 
S!Jrnmarizes operating res__ults Cot the two years " 
(dollars in millions); 0 

,, . '"j 

(983 ··C i982 
Revenues .. 

Acquired systems ........... $53.6 $45.1 
New systems ... ~............... 13.4 8.2 

0 
Percentaje 

increase 

19% 
••c63% 

0 

o Totalrevenues ....................... $67.0 $53.3 
(,-

26% 

u. 

D = 
()perating cash flow 

Acquiredsystems ........... $19.4 
·' New systems .......... ~ ........ , ,. 2.3 

\) --
Total operating cash flow ...... 21.7 
Qepreciatlo9 ......................... , (12.4) 
Amortization of intangibles .. (7 .2), 

Tolal operatiiig income ......... S 2.'t 
= 

0 
0 

$17,4 
(,2) 

1J~2 
(9.2) 
(6.3) 

s 1.7 
= 

11% 

26% 
35% 
14% 
0,;,,, 

24'l!i 
0 

Acceptable improvement was achieved in 
operating c~1!low &\l,m our new systeros,\vhi~h 
were completed ancl al~ost fully ma~keted by the 
end of the yel&r, Cash' flow frqm our acquired . 
systems was alfectt;,~'soinewhat adversely by " 
marketing and associatei! ins.tallation expenses in 
l~ft sysfems that. were rebuilt and remarketed in a 

1933. These systems ac~.01.lnt for about 25 percent 
of our sybscriber count in acquired systems. In 
1984, cash flow will again be affected by expe::ises 
associated with additional planned rebuilds .and 
upgrades ,of other acqui~ SY~!ems. . ,, 

~ 0 ' 
~preciation expen5e in l,?83 increa5ed o 

;,35 percent. Amortization of inl3ngible~'also ·· 
rose as the result of acquisitions made in .1982<'' " 
and 1983. The C,b~e relevision Division's 0 ;;} 

1983 aftertax casn return, after giving effect to 
investment.~ credits and deferred income taxes, 
amounted

0
to 130,000,000, a 43. percent increase 

from 121,000,000 in 1982. The aftertax c:ish. 
return on our total invettment in cable televisioh 
was 12 percent, up fro~ 1.0 percent i~. 1982. 

,-. 
During. 1983, our basic sllbscriber count, 

premium (pay service) units .and tier (expanded 
basic service) units increased as. follows: · ,., 

b 

0 

0 

0 

0 

0 

WilUam. R, ·J:l'.lmes, President, C~ble Tel~~isiQn pivision 

0 

At December 31, 

t983 1982 ° 
Basic s11bscribers 

Acquired systems ........................ 301,000 286,000 
New systems .......................... ;;.... 49;000 

0 
39,ooo 

Total basic subscribers .... ; ................. 350.ooo 325,000 

Premium units 
Acquired systems ........................ 174,000 

0 
·NeW S)l!lterits •••••• ,.......................... 7~~()00 

149,000 
62,000 

Total premium units ...... :· ................... 250,ooo 211,000 

Tier units 
Acqui'rej systems .................... .,.. 24,000 

0 New systems ................ ,, ........... :.. 34,000 
13,000. 
21,000 

- Tot.al tie:o;'units .................................... 58,000 34,000 

D " 
fl 6 

0 These' subscriber increases, together with rate 
adjus:ments and. a.c.(lui.sitio.ns, resulted in a 22 . 
percent increase in basic service revenue and a 

0 

" 

3~ perce~,t incre1>se 'in premium and tier reyenues. 
The. ratios. of premium land tier units to basic, 
subscribers grew ~tisfactorily in 1983, and · 

\) 

@ 

" 0 
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· .ilnificantfutu~ arowth of th~ optional service$ 
',is anticipated u l'ebuiJcis and uP8fMles are 
c0mplete!l. · 

·' 0 

. 
0 Capital expenditures ro .. , 1983 totaled 

"l;\~,200,000<~ dewlecl below: 
~ d" b. 

Majo~ re!>u!lcls and i!Plf8cles of o 
acqui~ .,stems.;.•_ ......... · ........................... $ J'l ._600,()(M) 

On._oina capital expencll'1JJtS .............. ,...... 10;400,000 
Contple'don of conslnlcilon of Q 

new syslcms ......... D .........•......•...... :; .... ,~... ·3,2_00,()0() 
0 

125,200,000 

During 1983, co11Structiqn which began 
in 1.980 ancfl981 on. our eipt. new systems was 
rr~~· and the rebuilding and upgrading of 
~fj)d systems c®tinuecl. Major rebuilds in 
~h. MisslssipPi, and in Joplin, Missouri, as 
well u uP8fMles in. Miami, Oklahoma, and in 
Kirbville, ~ri. were accomplished;' and 
complete rebuilds of Santa Rosa, California, 
ud of Odessa, Texas, will be finished this spring. 
Marketing o.f our new sef'vices in th.ese systems 
wil.l continue into. the summer. 

~ We plan to eventually spend•approximately 
, 165,000,000 on major rebuilds, and. upgrades 
of 34 of the acqu~red systems. This. includ~ 
expenditures to elate of almost 120,000,000. The 
major rebuilding of eleven of these systems will 
account £or approximately 85 percent of the 
investment, or 155,000,000. In these eleven ~ . 
systems, we anticipate adding I 0,000 basic 0 

0 

subscl'ibe~. 50,000 premium units ang 40,000 ~ 
tier units. c• 

() 

-~-~_........,._ ~~--· - - ;(;,--·-~·- ~~-

_, . :\;} 

0 

Q <> 

0 

300 

225 

150 

75 

0 
1979 80 81 

* lnclud~ Cablecom &om 1979. 

82 83 

In addition, major upgrades of service will be 
accomplished in 1984 in twelve o!,her systems. 

0 

D 

W~ anticipate that ongoing•capital 
expenditu~ on our present systems will continue 
in the $7,000,000to110,000,000 range.annually. 
For .the most pan, these expenditures are £or new 
services and line extensions, which will generate 
additional revenues, but a small percentage is £or 
the routine replacement of worn-out and obsolete 
equipment. · · · · ·· " ., 

An important develop,ment la,te in 1983 
was the decision:of many of the non:pay cable 
television networks to initiate ,or, increase their 
charges to system operator,s. These networks, 

Ollr return on investment £or these which concentrate ori' such categories as sports, 
expenditures Is projected to be,,very satisfactoiy, ' weather, health and news, did not come into 
and our increased channel capacities will .enable existence until the late 1970s or «iFIY l 980s, 

0 us to add many new services in the years ahead. several years la,ter than the first pay cabl~ 
!JY the end of 1985. or early 1986, almost all of 

0 

television networks. Their business plans .assumed 
our cable television systl!m11 \I.ill h~ve a. capac!tY of )? ~· ,.that sufficient advertisin~ revenu~ could .be 
thirty to sixty channels, and all will meet the latest - -..--generated tQ SUpport the1,r operations, With Vety 

"technical requirements. · · · nominal, if any, per-subscribe.- charge to system 
o,e~,t9rs. This. assumpt\on h.as proven incoi:,rect 

-----~"""'. 

• i 
• I 

• I 
0 

a 

0 

. 

0 

0 We have started a major rebuilc;I in despite .substantial growth in the number of ' .. 
Ardmore, Oklahoma, and. are in negotiations to suhscribe1i will} ai;,cess to these networks and . ),,_> 0 

rebuild the·systems in Altus and. Ponca City, . ,11cceptable audience ratings for most• of the {(/' .o 
Oklahoma: Sherman and Denison, Texas: approximately fifteen such networks. to survive/ / 
D)-ersburg, Tennessee; and Modesto, California. , many of thes¢ networks have .chosen to. ·. "' · 

0 . 
0 0 
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suppleme11t their adve11ising revenues with 
increa$e5: in l)eNubscriber chars~ to system 
operators. Q 

"'· 

Q 

We have chc>se!l to support die cable 
television ne~orb by paying more for their 
Pl'OS!BIDn1ing0 because sJiouJd·mostsystem 
operi'tors collectively refuSe .to do so, the survival 
of these netwc;irb wo~ld be questionable and our",. 
abilityt0 provide a wide· variety of programming 

·for our customers would also be in doubt. The" 
annual inc~ cost to our sjstems in the years 
ahead will approximate S 1,000,000 to S l ,SilQ,000 
over the I 983'level, ' It is our judgment thllt these 
additional. revenues, on an industry-wide basis, will 
en8'!1e ntlllly programming sources to survive until 
added advertising income develops. 

·During 1983, we purchased for 13,100,000 

,, 
{';> 

() 

\' 
~ 

G 
,, 

Celile T•vl•lon DIJlllon 
William R. James, Pres(dent 
Harcharan S. Suri, Senior Vice President & Director of 

Engi11eeiins ,, 1 ·
1 

Harvey T~ Boyd, Senior· Vice President, Western Divislou 
Peter C. Newell, Senior ViCe pteside,.t, Nonhen1 Divis1'on 
William D~ 1:Petty,. Senior\}V1'ce President, Soutl1en1 Division 
HarOI~ H. Wens_. Set1ior Vice President, Sa,4t/in1eSten1 Division 

\\. ' 

CMLl.TILIVlllOllaYalllU .......... 
l'argo,ND 

cJ Green To'Wnship, Off 
Greenwood, IN 
Highland Park; IL 

C'' 

··-·· DtNloft. Abilene, IC$" 
..;• 

Norfolk, NE 
Plymouth, Ml 
Saline, Ml 
Sioux City, IA 

four syst~ms .In Diboll, Burke, Corrigan and 0 

I,ivingston, Texas, which are near our Lufkin 
syi'tem, and two systems in Vinita and Nowata, Q 

Altus~ 'OK· ii 
Ardmore, OK 
Beloit,K$ ~ 

;o Brookfield, MO 
Childress, TX 
clarksdale, MS 
Clay Ce11ter, K$ 
C<>ncordia, Jj;S 
Dyel'S?>u IJ, TN 
Gulf)X,n,'Ms. 

Idabel, OK 
Joplin.MO 
Kirksville, MO 
Mangum, OK 0 

" Memphis, TX 
Miami, OK 
Nowata, OK"' 
Ponca City, OK 
Trenton, MO 
Vinjti, OK (I 
Wellington., TX 

Oklahoma, near our system in Miami. The c 0 

acquisition of tliese systen1s. which serve 
, approximately 6,000 sub,scribers, is attractive 

because .of the reasonable 11-verage price of $515 
per subscriber and because they can be operated 
efficiently as satellites. of our nearby systems, thus 
providing greater Cash flow than if run as stand· 
alone systems.o In 19!14, several of these systems 
will be upgraded to provide more channels of 
service /md additional. revenue;, oppo!1unities. 

. . At. the present tiine, there is mounting· , 
0 

0 

evidence that more acquisition opportunities will 
become avaU~ble, a~ reasonable cash flow multiples 
in 19~4 and subsequent years, and we wilJ.pursue 
botlJ acquisition and expansion possibilities, . 

n 'Our experience in the cable television 
industry to date has convinced us that it is, and 
will continue to be. a good business .. While it is 
capital intensive, we believe we can make , 
investrne11ts in our existing systems and jn new 
ventures on terms that wiU provide satisfactofy 
retufJ!s to shareholders. · "' 
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Ho!ian,OK 

Wnl . .rn~ 
Burlingame, CA 
cUFton, AZ() 
Cottonwood, AZ 
Globe.AZ 

0 

Holbrook, AZ 
Modesto, CA 

" •• , .......... Dlwlllon 

" 

AhDsas .-w.-nc 
Bonham, TX 
Denison, TX 
La,mpasas,.~1 

Lufkin, TX 

0 

" 

"'3 
6 

0 

,~, 
Oakdale, CA 
Page, AZ 
Solford,AZ 
Sanlll Rosa, CA ii ' 
Show I.ow, AZ . ~,-~ 

" WinsloW:'A..7. 

'"·{,, 
Odi;~_,TX 
_P~,-t Lava~a, TX 

11 Rio Rancho, NM 
' Roswell, NM 

Sherman, TX 

,, 

to•, 

0 

0 
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.. Ronalcl J, Doerfler, Senf or Vi"v• President & C/lief Fina11cial Officer 

II, 

.................. Dlacuulon 'llnd 
AnelJal•. of RHulta of 01i9r•llOl'I• 
and F,'.luncial Condition 

Q ., 

'' RMult9 Of Operallonl-1H3 com.....- to 1112 

Net· mvenues 'lff 1983'increased $98,715,000 
to $762,i95,000, or'l5% over the $663,580,000 · 
reportll!i in 1982. 81'0adcasting,Division revenue~' 
were up only 7%, or $14,758,000, with television 
and ri.dio operations e11,chahowing comparable 
gains over 1982, reflecting the soft demand for 

· advertising time during. ;Jiuch of the year. The 
Cable Television Division revenues increased 
. $13,729,000, or 26%, primai'ily .as a resul.tof basic 
al)d premium subscriber growth. ·Publishlng 
Division revenue§ were up $70,228,000, or 18%, 
mainly as. a result of ~igher advertising 111tes, 
increased demand for classified adv.,:rtising and the 
effect of 1982 and 1983 acquisitions and start-ups. 
El!cluding 1982 and 1983 acquisitions and start• 

"' "' 

18 

0 

ups, Publiihing Division.revenues increased 12%, 
with specialized publications ,l)ond newspapers 
reporting gains of 17% i(nd 10%, respectively. 

0 Linage for the specialized publications and 
newspapel'S increased 4% and 5%, respectively. 

Total costs and expenses for 1983 were up ,; 
$68,139,opG, oi: 14%, ovt.r 1982: Expenses for the 
Broadcasting Division were up $8,341,000, or 8%, 
as a result of higher television programming and 
news costs and selfliig, general and administrative 
expenses. Cable Television costs and expenses 
were up S 13,356,CIOO, or 26%, reflecting greater 

·.· variable costs l!SSociated with subscriber growth. 
· and higher depreciation expense. Publishing 

0 Division costs and expenses wer2 up $45,204,000, 
or 15%, over 1982. ExCluding 1982 and 1983 
acquisitions and start·ups, Publishing Division 
costs and expenses increased 8% due to'higher 

,advertising and editorial expenses somewhat 
offset,by lower nverage newsprint prices. 

,, 

:~~ 

0 

,, Operating income for 1983 rose 16% to 
$220,364,000 from th.e $189,788,0Q<!,\"C!POrted in 
'1982, with publishing and broadc~tfog operations 
showing gains of 32% and 6%, respectively. 
Operating income for the Cable Television Division 
increased $373,000. Losses for new publishing 
ventures amounted to $6,100,000 in 1983, 
compared to $1,800,0oo in 1982. 

I ()perltlng Income 
Q 

'llln-year eompollDded 
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. , '"Avilli.11.t c.lh Flow " . ·· · · · 
. ,i;r a ' ·_· '" - ·.· .. _< ' -~. --~~: -/ '.-:_· - ·. - ' ;: ' :;;;_ ~ •, ' : ' -_ '." 

. . . . Available cash flow is defined as calih from 
'bperiitlons, le.is aipounts reinvested in 'such · · 

" -· .· - \/ '-· . 0 . · " '.·- - · rY -- · - ·' 
. operations. for capital ¢xpen,jitures; In ·· · . 

~-
'0 

o~ 

detennil)Tng the tolnpany's available cash~flow, · .·• 
, ., co.nstruc"tiAri'~xpen<!.itu.res f9r new cable teleVisiori' 

0 
' > ~terns a~:exd,µded from capital spending. as' 0 

tJley are°"onsidered to be ac"quis)tioit sp_ending and'' 
·fJ. .· :0 •not capital' reinvested· in "existil)g operation$! . li:-·11- <-·-._-:, ··.,,- 'rf_ . ·. ·._:· - ·," -._ :· -__ -/·_·.~---- -.· ·- .-'_ . ·."- :; · · 
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,; The 19,83 available cash llow"of . . 
<:::,, ','-_ - ' ' ' ' ', 0- - ·. b- '' ' - -. ' . ' '•' 

$124,945,000, along with the-.proceeds from,, ~ 
the i$suance of subordlhatea debentures of c 

·$19,i',250;000~1($26,j"7J,®o frolri other spurce3, 
·· resulted in total. ftinds. of $~48;9~6~000 .. Jhese0 

r5 fonqs provided '~2,016,000 for acfiliisitions of.· 
operating properties,'$43,619,0@ ror treasury stock 
purchases, $~2,766,000 for,long•tertn deb.t . · · 
rreductio,n/$19,15,3;000 :for other applications and 
re'stilted in ail increase of $231,41'.2,000 in cash ' -... v - ·- .. - - ' - _,_ ' . ' .·- -.··. ·.·. 
and .. cash invei;tments, · ·· • " · · 0 ·. ' · · 

0 

0 

0, 

0 
(D 

Ji 

"> '> ln.J9~3., the. Company!$ avai~~ble cash .. 
flow.amountedto $124,945,000, 1ln m'hease of 
s2t.268,0oo~ or. 21 %, ovtir.the $'to3,677,ooo 

. ' . re~it~ i!l 1982. D jt "" . 

r.; "" " .·@u l'>_· ' 1:;; •j . e 
. . ·. ·,· \"J"°.' - ·. ,.., . !l L' ~ 

,, 

. \l, Unlike most indusjrlal compa11ies, Capital 
. . . . o • Cities aoes fiot require tJ:?at large amounts of 
ti, i ?~ capi~l 'be'rl1tnv~~ted each yeadn physical assets 
UP':•"';, aQdinverltoi:jes to tjlaintain the same'levelo[ "'. 
:,; '. · prOduction.or, operatioris. · The Compan:f's · · '' · 

·;·.;._~-- '-:b,:' ' - " -', #Jlf' . ' - 'b _, . _,,_,_ ·" '•,,. _.-.',)·i<-.:-_--~-_·,>~;·' -_, .- ,-~JJ:\.·· ,c .>',• ·:,._.,;,::d 

t;~~/''~;~'; , ·~ \t G· . ©, ,~ 
<; -: --~' ~ 2.'_ll, .. ~ ' \.\' .,, 0 :- c;;· 
L;' 

','It 

.Q.P~;Expericlitu~ ... ,, .. " . 
" - ' . ·_' ,' . - .-• ''' ' ."' -- - :' . ' ' - ~\' ... -.- - ' .. 

.. ·.,. · ··· ... · .In 1~83; capital expenditures amounted ~o 
, $47;~9,s,ooo;: an 8% d~qease fr~m. the $51,651f000 

spent in. 19$2' Tpe larg¥t J!9rt1on of 1983 capital 
" spending ~asjn .the Cable T~levision Division, ... 

0,~here .a total of$ZS;200,000~115 spent""""'..,, .. 
0·-- .:. 'll_--_..(j - ;:," . '-_·,, '(j .. ·, ~· (~ 
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, , $3,200,000 for th~ cons!ructl<m ofne~ sy~!l",ms: 
,,,,,,c , ,, , anl.l;S22~QOP.ooo ,for,extensi()lis, upgrades, rebuilds 

and, improveipents of the CabJecom systems. 
" • !!.) ~\ 
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0 
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S Millio:w' 
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24 
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l'or 1984', th~~ Company's capital budget 
anticipates expenditures of approximately " 
$560000,000., The Cable Television Division is 
e~pected to, spend $79,000,ooo, primarily for 
rebuilds, upgrades and extensions, of the older 
Cablec,om sys~ems.o A substantiaf',percentage of the 
capital spending for the Cable 'l'elevision Divi,sion 

'",, is for proje!rts which•:are supported by ~tfractlve 
returns on investment, , · , 

(i 

The Broadcasting Divisiqn anticipates 
spending $9,000,000 in 1984. Major projects 
in1=lude r.ompleting the conversion to one-inch 

, " videotape technology and, upgrading ex!~Hng 
'television studio facilities. ,,, 

,, Publishing Division ca~it'iiLexpen'aitures in 
1984,are budgeted at $18,000,000 and anticipate ' 
initial spending for a new productionfacility at 

, the .Fori Worth Star-'{elegram, togell),er.,with the 
' fr) - ' ' ' ' () ' '" 

continuing upgrade and ,expapsion of electronic , " 

,, 

data processing" system,s at the daily,,newspapers 
and specialized pub!fcations. ' ,, , , 0 · .4 ', 

•', 

0 

Capjtal striicture 
C; .-0 

0 The Company's capital structure is made 
up of four cow~bnents: stockholders' equity, "' 

() \."±) « .- -1;r· 

'·' ll 

1\··· -

() " .;. 

a t': 

\) d Q 

O' 

0 

0 <l 
interest-bearing del;it, minority interest and c: 
deferred income taxes. 

litockholders'. equity at December 3'1,, 
1983, amoi.(i\:tedto $6~5,25.5,000,.an increase of 
$80,988,000, fi"oin thehl 982 year-end total of 
$544,267,000. , ' ,, 
, " At J?ecember 31, 1983, ~otal interest·beari~g 
debt wa.s $220,960,000, an increa:;e of $172,511,000 
fron'i 1982. 0 

" ' " 

,Of the ,total interest-bearing,debt ,, 
,,Outstanding at Degember 31, 1983,, $200,000,000 is 
represeqted by .lh 75% subordinatl\d debentures, 

, due, 20!'3. Proe;eed~- from the sale of these c 
'" subordinated debentures, which took place on ° ,. 

June 27, 1983, were added to the Company's, ,, 
general funds for use in possible future ,,. 
acquisitions, ,capital expi:nditures, stock repurchase 
and for other general corporate purposes. , ') 
Interest-bearing debt also includes $12,600,000 in '. 
ter~ bank loans, and SS,360,000 in other notes, · 
primarily due to fo~mer ow:iers of acquired 
companies. The interest rates on the terlll bank 
loans and other n!)tes are generally fixed aqd 
average approxiuiately 9%. , ·· · 

During 1983, the C_ompanY.,~epaid all' of its 
outstanding commerciaJ paper,. and cancelled a 
bank revolving credit agreement which supp0rted, 
the issuance ohhe commercial paper. 

At Decerrtber.31, 1983, minority interest.in 
the Company's consolidated subsidiaries a.ritqunted 
to $14,237,000. "This amount. is almost,entirely 
accqunt~d for by the i0% int~rest,in C~pital Cities 
<::able, Inc: ... ownc;d by Whiteom Investment 

" Company, , ... 
· .. · De~;re~ income taxes a.mounted to 
$23,325,oop,!lt Del:!lmber 31, 1983, and are 

0 

o .. : 

0 

included in the capital structure as they are 
0 

cor.sidered to1be ei;sentially~a P\J"ritanent liability. o , 

. Cl . The Company's relati9ns!Jip of debt to total 
cap§tal at December 31, for the 'last five ye;irs ,,,,was , 
as follows: " ~ '" 

(do//ars"in millions) 
i'>:l 

,0 .;o"t- .' ' _{i 
1983 ......................... . 

Qi ' a- . _, 
198~, ................ '.'"""'• 
1981 ....................... .. 
1980 ........................ . 
197,9 ..................... : .. . 

;' 0 "' 

0 

. Debt 

$22,,t.0.0 

s 48.4 
$102.4 
s 58.7 
r1s.o 

:~ 

a 

Total 
0 cap~tal 

" 3$883:8 
$619;1 
$571.0 
$427.2 
$386.9 

0 

· Delit to total 
capital l'!ltio 

0 

25% 
o, ,,8% 

"' 18% ~14,')b 

' 20" 
, " 

2L 

Q 

" 

c->-,0 ,' 
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0 

1,,;; ' 
'rhe COnipany's debt to•fotal capital ratio 

· at l>ecember 31, 1983· is a relativelt conservative 
. 25%,' whjch wot,1ld allow for .a sµ~sfuntial increase 

. •i?tdeb1: .should att,raetive inv~tnieli~ ~pport'ilnities 

.' appear. <. .. . . . ~ , 
0 ' 

RllUrri' °"' lqultf,, . . ~ 
. . " . . . . . 

' 0 

· , Re~um on equity is llll importl!nt. " 
• mwiireni~nt of the effectiveness with which the 0 

'' . . · · allt~lcholders0 equity is beirnJ employed .• · It is 
· · ·" exi>~ as the perce11tage relationship ~at net 

. inCllme (before extraordinary gain) bears to" 
''s~ockholders' equity. 'Capital Cities' return on 

,' }' a '.eqility has benefited bot}! from the Company's 
"~~iltty to finance its growth from"iliternally 

generated capital a11d debt rather than new equity 
' i ' 

'Capital, and from its pfugram of repurchasing i!s 
·' ;common stock over•recent years. ' · 

. ' .. -:; ''' 
~.. ~ 

" . '' The.;Coni:plllly's refurn on ave~e 
s~®kholders' equity for the last five years was: 

• ~- B' , ' • 

(dollars in ·~ii/ions). ·. Avel"'!ge> 
. \il stockholders' . Net 

· equity income 

1983 ...................... :.. $584.8" 
1982.......................... ·. $494.0 
1981. .............. ;: ........ ll $401.4' 

Rate 
of 

re.turn 

19.6% 
19.5% 
20.I.% .• 

".. ., 1980 .......................... , $328.8. 
R . 1979.,;.,.,.,.,,,,,;;,.,.,,., . $278,3 

$114.7 
s 96.3 
$180.5 
$ 70.tl 
$ 63.8 

.. 2.1.5% 
22 .. 9% 

' 1,\ ' \/• 
, flelll~onA*9~ Equi1 

Percent 0 

0 

25 • 

~-' : 

' ,.; 

0 ,, 
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-h a Q . 

0 

' . - ~_. ' 
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" . 
0 
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. Relum on Capital 
\!.i Another measure of management' 

performin\ce is the· rate of return on to.ta! c11pital • 
empfoyed in, the business .. Total capital is defined 
as the total of stockholder5' equity, interest-bearing 
debt, minority interest and deferred income taxes. 
Return is defined' as the total of net income plus 
interest expense after taxes. By including tlie 
aftertax cost of interest in calculating this return, 
businl'ss perfurmance is measured without being 
affected by ~nancirig policies. "' ' 

. Reblftl !!fl. Average 'lbtlll Cllfllt!!, 
'_, ' " -
". 0 

15 

' 10 

5 

0 
19n .74. 15 . 76 77 78 ,, 79 so 81 82 83. 

" 
. The Company believes this is as important 

a measure of the profitability of ,a b11$int"is a~ is . 
return on equity. The i;:ompl!.Ily's retµrn on . 
average total capital over the J,ast .five,Yellt:S was: 

~ h, -.. •. \ 

(dollars in millio;,.) · ' " ' 
Averar 

tota • 0 

G capital,, . Return .. 
a " 

Rate 
of 

return 

· 1983......................... $751.5 $122.2 16.3% 
16,;?.% . 
17;~% 
18.1% 
17.1~, 

. 1982 .............. ::......... $595.1 
1981. .. , .................. ~ ••. " $499.1 
1980 ......... ~ ............... ' $407:0 
J979::....................... $378.9' 

,, 

'$100.5, 
$ 85;7 
$ 73.6. 
$ ;(,7.2 

A refiiwment of this approach to . 
perfurmance Measurement is the return on 8 · 

· operating capital. · This calculation removes Jrom 
.·. total capill!l the r\'onoper,iting a5Se~ (short-terln 

" 

a • 

" 0 

. . 
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cash investments, mar~etable equity securities and 
l[.9,thei' assets) and from the ~tum, thl_l aftertax . 
· income associated with .these assets."'.·· . 

o 
0 

The table belQw indicates the Company's 
return on a'l(enige operating capital for tlie last 
five years: .. ., ·· 
(dollar~ 1n 1~iliio~) · Averaj!e , '.' 

\'.~' 
0 

operating 
· capital 

1983 ......... '.'. ............. . 
\:i 1982' •..••••.••••• ; .•••••. ~ ••. 

1981 .... ,.; ................. . 
'98q.,,, ....... , .... ; ..... , .. . 
19i9-.0;;,.~ .............. ~~ .. ~~,r 

$568,2 
. J537.7 
0 

S.449.8. 
$348.1 

0$319.6 

··- lllp!ll'Chllei ; . 

" 
Return 

' $112.6 
s 98.6 
s 82.7 
s 70.2' 
s 64.2 

Rate 
of 

return 
,..,, lh'i 
19.8% 
.1.8.3% 
18.4% 
20.2% 
20.1% 

. . " In late 1976, the Company'began a 
0 proBl'l!m 

0
of repurcha5ing its common stock. /llS of. 

0 

0 

. " 
<;; " 

~ a 

0 

0 

" 

,, 

" 

" 

' Q,· . 

' - \) c 
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0 
0 

,, 
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_.;;; 

December 31, 1983, 3,266,000 shares of common 
stock had bee.n acquired for an aggregate purchase 0 

price of $146,975,000, or anaverage price of 
S.45.0o. During 1983, the Company,purchased 
3().4,407 shares for an aggregate of $43,619,000, 
Through Februar:Y 1984, an additional 280;000 

,, shares were repurchased for $36,690,000. 

,,i, Sharg are held in the treas:iy to be issued " 
·under the Capital Cities Employee Stock ~urchase 
Plan, for Employee Stock Options, or for other 
clorporatl! purpQses. a ~ , 
<t 0 

The repurchases of stock have ~ontributed 
"to gains in eamingi per share and return on " 

= 

.. 0 

stockholders' equity in recent years. The 
Company believes that the repurchase of its 
common stock is one of the more effective uses 
of its available cash flow for the benefit of its 
stockholders. · 
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RESVL-,S FOR. THE VEAR 
0Net revenues () 

. Opel'llting inc;ome (loss) .. • ii 
• (! ;: ~. " 

Broad~ting ._ .... ,· ............................... ~~ .................. , ...... ~-,:~'..-e ........ . 
Cl!>IC~Televisi~n ............. _ ...... _ ....... ~ ... _ .................................. '~ .... .. 
Paiblishing ........................ H ................................... 0 ................. :: .. 

0 

- v ' c 

Income fi'.0111 .. o~rations ............ ~ ... ~ ................................... .-. 
General.corp,o~t~·expe-nse ....... ~,··· .. ··· .. ····· ... ~ ............................ "· 

' -··,· 
Tota.1 ...................... -. ....................................................... . 

0 

0 

" 

1982 

$116,228 
1,678 

79,010 

196,916, 
7,128. 

0 

0 

1981 

$102,230 ·• 
0 

(3,096) 
,.67,520 

166,654 
7,468 

189,788 0 159,186 

s 96,317 
~~o~~~~~~~......,-.~~~~~~-~~~~~·~~~~~-"......,-~~~.;...o.~~~......,--'--~-

. I 114,704 
$8.53 
10.20 

Net inc_Ome (a) .... ~ ........... ~ .......... £ ... ~ ...... ;; .................................... . 
Net income pel' shft!:'C (a) (b) ....................................................... .. 
Cash dividend; d~Ji'ied per common share (b) ........................ . 
Average shares. (OO()'s omitted). · (b) ...................... ,;•)"""""'•'~ ...... .. 0 ,, . -:::. () ,."' ...... 
llelum on average stockholders''t?quity (c) ...... ~,...................... " ,,, 

~OR CHANGES~ FINANCIAL POSITION (/ t.; .. 

13,455. 
19.6" 

Cash provided. , o t 0 

'
10per,ii_ons ..... ~ .... ~~··'(l'·•····· .... ·········-~-············•••,o••••••··-·····~··· .. ··-··•··· .. I 169,363 

... .Increase in1ong·te!'.!ll debt """"ii""'"""""""""'"""""'""""'W"' 
" Dis1>9sition of inte~estoil) operating propenies ....................... . 

0 202,527 ° 
- rl•,~ 

3,21JO 
~ "' - ';' 

Cash applied , " '' 0 

., 

(.\-' 

Acqui.iiitions of ope111ting p'ropei:1ies .................... :,.................. I '22016·· ~' .. 
Purchases19f ~ommon stock for treasury ...... ~ ...... ~ ........... , .•• :~. 

0 

Cilpital expenditures ........ ': ........ ~' ..................................... -.:~........ (:. 0 ·. - _, ,.,, ,, . (! 

Reduction of long-term debt ....... :.; ................................. , .. ,.:, ... o ·. ·· 
• • - ' - ._. {....._ \'.-'.- ' "{!f~, 

Dividends oncom.mon stock ........................................... , ........ ' 

43,619 
4'1,595 
3~;766 
2,6'6 

0 

"1r S7.2S' 
$0.20 

13,280 
l9.5% 

$137,529 
1,944 

0 

'S 21,58~ 
6'16 " 

0 

51,651 
55,8(>7 

2,627 

s 80,518 
$6.12 ,, 
S.0.20 0 0 

13,lSO' 
20,1% " 

0 

r!I 

" 

$108,208 
10,640·· ' 

13,808 

0 ,,:-.-
$157,128 

0 125 
48,634 

~.· '67,935 

2,603 
0- ~ -

. ATYEAR.·END . 0 
' Q 

j ;t' 

World'iig capital ................... '. ........................... -. ... ;: .................... '... S 265;847 $,;;16,353 S · 4,288 ° 
~ . . . . 0 ' ,, 

··,Total assets .................... il ................... , ........... (;' ...... : ..... '.""""'r··.. 1,952,912 .776,013 697,620 ,,, 
'{~ .. · LQng-term debt .............. , .• , ... ~ .... :·.................................................... 220;'60 48:~9 ·'.102,372 

' i;\l 'Stockholdetsi;equity ...... :., .. ,11 ............. , ...................... , .................. ., 625,255 544,21>7 443,822 
Numberofs~outs~ding(OOO'somitied)(b)'. ..... , .. , ........... o · 13,lol '· 13,180 o 13,025 0 ,. ,.,. 

Cl~ii:Jg.market pijce of common stQCk (b) ... , ..... : .......... , .... , ....... · . 1144 
0
$119%, , 0 $73~ 

Pric~ range ofcominon Stock (b) ........ ~ ... :: ... , ....... , ....................... $11~".15714 . $64%·136¥P' $56Vz-80Vz 
(i 0 ' - ''!!; - _- •'l '' \: '11 - '-.! ., 

q{a) lncome\kfore ~~ordinary gains ofJZ.)430,000 (J,I; per share) in J9BQ and 13,320,000 11;;22 per share) i; /977, 
(b) ·,t,tt per share in/onnation has heen adiusted for .the two·for·one •stock ~plit.fr 1978. · " ·· 
(c) lncorite,!>efore extraordj,nary items divided by aJ'erage stockholders' equity, , , 0 

. 0. j~· 

. '24 " 
0 

0 GJ 

0 

.;, . 

0 

(} 

n 

0 
0 

0 

(} 

" . 



• 
' (• 
l 

.D 

··'' 

" 

0 

- " 

" 
0 

-
" 

f- -· 
0 • 

p 
; 

• 

~. 

- {; 

' 

'' 

'·- ~· ---- .. 

0 

'I 

IMO 1979 

$~66,980 $15'1,327 
0 30 

305,1198° 
0 

263,563 

472,108 414,890 

tl s 87,925 s 80,319 
(2,531) 0 

58,186 50,668 
. ,,c ' 

143,58() . ., IS0,987 
0 6,205 c ., 5,334. 

c ,, 
137,375 125,653 

4 70,783. .-63,758 
,;J 

$5.38 q$4.68 
so.20 $0.20 

13,16$ " 13,615 .. 
21.5% ,, 22.9% 

0 s 86,589 s 77,888 
.3,834 1,900 

'~ 

s 32,308 
j;'" 

' 
14,753 s 24,736 

''23;611° 18,178 " 
0 

23,122 26,928 
2,573 2,669 

s 35,408 s 34,428 
519,958 473,134 

c 0 
58,667 77,955 

0 

359,081 Q 298,497 . --, .- ~-' 

12,902" 13,058 
$58¥< . $48% 

$49.72 $36¥.-49% t-
' . 

0 
v 

(f 
~~ 

' 

' 0 

~ 
n· 

/"/\}' . - . 
0 

' 
" '" .n 0 .9 

.1978 

a ,, 
$133,360 

0 

234,116 

367,476 

0 
,, 70,080 •' 

19 
48,781 

118,861 
4,563 

114,298 .-
s 54,033 ' 

$3.80 
$0.175 
14,220 
21.8% 

sCi.6,811 
2,696 

15,5;!6 

s 10,017 
31,097 
16,314 
" 25,970 
2,438 

s 18,980 
444,797 
102,983 

' 259,691 ' 
13,514 

" $39% 
$27'n-,47¥o 

G/} "' ' 

() 

1977 

0 !!! 

$112,522 
" 

193,624 

306,146 

0 

,1976 

$104,307 

107,860 

212,167 

1975 

0 

s 86,820 

88,066 

0114,886 

/; 

0 

\) 

1974 '.- 1973 

s 78,576 s 76,066 

60,009 51,432 

138;585 
\\ 

127,49!1 
,, 

" s 36,359 s 36,469 c 

0 
s 56;757 s 50,277 l 39,18~ 

43,681 25,592 

100,438 75,869 
3,673 2,826 

96,765 73,043 

s 40,234 s 35,620 
$2.91 $2.30 
SOJO so.10 

14,8S2c -- 15,478 
19.4% 17.9'1!> . 

.. ~) 53,763 s 43,309 
90,628 

0 

14,389 

sq2,159 s 6,500 
17,IU 14,858 

Q 8,209 4°04!1 ·-23,775 16,275 
--~· 1,467 {( J;,524 

s 8,9,_98 
-II 

I S 38,058 
435,096 328,522 
126,257 . 59,404 
236,834 20!i,501 

l.4,212 
0~ 

14,832 
;d $30 s28Y•0 

S221A-30Vz ·" $211~·281/4 
';,. c ' 

·~' ' 

.o: 

u 

17,699 

56,883 
2,748 

54,135 ° ,, 
t25,402 , 

Sl.64 
J0.025 
·15,466 

14.4% 

s 32,098 

0 

12,752 

49,111. 
2,492 

46,619 
' 

s 22,025 
c Sl.43 

15,376 
14.4% 

s 25,833 
40,500 

s 60,137 

9,800 

46,269 
1,704 

• 44,565 

s 20,146 
$1.iJO 

15,438 
15.2% 

() 

\) 

' i') s 23,2l5 ,, 

0 

0 

s 1,136" 
c 

s 5,546 
1
\ 3;206 

11,6_6_3 '\ 10,125 
,;;;;, 384 ' .. 

s 34,547 

.. .:::~\,. 
s 23,864 ' s 3~,028 • \I, 

' 315,128 
'75,1679 
188,921 
15;374 _c -

. $213/a 
Sll-21'%· 

0 

3~.880., 237,865 
87,342 <56,967 

163,860 c 141,906 
15,:fo8 15,364 . 
$11 Y• Sf5~i " 

S8~·19% .. , 11s.31 v. 'b 

" . 
., j) 

0 

.,() 25 

'..-. 
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' 

\·; 

, i~~Ii!i)lillli,111•. a 
_,-:o~'.".'-'~r:--i:i··o.-_.-. .,,,_ ----~-· -_·- .. -· -, - . , . -•klltfd S•t•..,••t of ln'Co~• 

0 • 

\'~,ended Dccen1~r 31, 1983, 19~% and 1.9Sh 
,, · (Qollars ilJ tlitiilsanlfs "f~PI fHr share a'!'ounls) · 

ti , " 

0 a 
",.:' 

.'~-"? 0 0 
0 

~~ 0 
,-;:;;.; 

~'ft· 

"' " • 0 
0 

0 • ,. 
I . 

.. T: . " ,,, 
-,,~~rev~!'u~ ......... '-_ ......... ~ ................ -............... _ ........... ! ....................... ~. 

- 0 '• (.) 
"- ;'.[ f> 

Costs and expen$e$ _ 
Di " . . . _ ~t operating ex~&«;J • .-...................... , ... ~ .......................... . 

. ~ilfog, general and;adminisirative ................. ; ...................... .. . . ,, ' 
Deprec11t.uon ....... , ......................... ,~~·· .. •····• ............................... . 
AA!oriliation of intangible assets ...................... ; ... ?. ... ; ............ . 

0 Ope ti' • - ra DI 1ncome ...... ~ ...... ~··· .. ·~·········· .................................... ,1i····•~uoo 
. - . • . J 

()Jherincome(expen$C) ' .. ·· • 

,, 

1983 

. $762,295 

311,788 
189,870 
28,099 
12,174 

541,931 

220,364 

0 

I . t 1.:'. . . ' -n ~rest· ex"nse ··~ ................................... _ ................................. . (14,633) 
Jnte:rest income .......... -...... _ ........................ i' ................................ ~ .. 16,418 
~1l~ellane_ .ous, .net ..... : ........ ; ....................................... , •... _, ....... . 
(1 ,+~ 0 

2,355 
.. 

,;, Q r;:' 0 ,, ,, ' ~ 
I "''-' •. C• •• ncome ull•vre mcome taxes ........................................................... · 

4,140 
" 224,5o4 

Income taxes o . 0 

1
-1 o·) ~-

Fecleral .............................. :: ...... o ........... : •• ~····•••••n••,•••••••••••••••••• 
S

' . <') d ,. al' (\ " 1; - ' - 11 - • - , ta•e an ~ ........................... ~ ................................................. v 

QG-~ 

95,800 
14,000. 

0-. " 109,800 
. ... .. . . II . " .,., · ·N:et in~~me ............. _ .... _.-. .... __ .. , ......... _ ....... _ ..... _. ···_···.•!,·······························~· 

, · · · , ' · · l · · a 

$114,704 " 

' 
a 

Net ·income J?ei" share .f •••• ~ •• -. .................. _t•• ............... · ...................... {~ ••• 
• - •• ·- _:,- -~: 

0

0 '-' - . ' .. -- .. ' ·;: ._ ' ' \t 
~ !l 

$8.!13 

'·' 
"' ~verage shares ?utstanding (OOO's omitteil) .•••. ,\l:°"r'""'""'"'"""""' o 13,4!1!1 

,, ~ .-. -' ·f;.~ ==== 
· B O ~ 

""' 
"o 

0 

" See accorripa,r:ying ;,o!~s 6 
0 

0 I) o 

0 

0 

>'.-, 

0 

c 

0 

, 

D 

() 

198% 1981 

!663,580 ° " $573,784 

275,573 
164,458 

23,093 
· 10,668 

473,792 •' 

189,788 

,,982) 

. ·~~~ 
ff (4,471) 

185,317 
a 

" 711,800 
10,200 

89,000 

s 96,317 

$7.25 

·: 13,280 
0 

,. 
!~ 

,. 

o. 
245,702 
145,780 

16,124 
6,992 

(J 414,598 

-J59,186 

(9,933) 
4,745 
1,020 

(4>168) 

155,018 

65,200 
9,300. 

74,500 

s 80,518 

$6.12 

13,150'0, 

".o 

o. 

. . 

0 
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" 
, $on"8kQi•j#08t.J~me.,.t'Ot Ch•na•• .In Financial Po1ltlon 

·- ·. . . "0-. ·a 

, Y..-s endeil Deeem,ber 31, 1983, 1982 and 19Jll . , 
, (Dollars. in t~quiands} " · ' 

" 
0 

0, 

0 

" 

(' {) 

0 

'/ 

0 
0 1983 

,, 

() 

'Dep'' •• rec1at1on , ........... .-... e,._ ............................ ~·· ............................ -

AmorUZatic)n of intangible assets ........... ·~'_.,. .. , ..... ~ ... ~ ... ~: ........ , ••• : 

~ •' ,_,,_. 

I ", ''.'. . ~I\ 
Cash prow:ied.ao 

- - . C/' 
". b operations 

-.,1;1;-. • - _; (.) (',, -
Net income ............................................................... _.ri.\ ............. . -.· - - -, 

0 

\) 

$114,704 
28,Qff 
12,174 

0th 
' 0 

er, neiJ.· ............................... r-.ti ................ ~ .. _ ............................. . 14,386 

~, C; Total Cash from qperation~ ........................... ~ ...... 'l! ........... . 169,363 
Less capilal <l,i:penditures for openltions ......................... : .......... . - - . •)\ ·,· ' ,, 

44,418. 

'Available ca.sh llo~from operationw ... ·c:······················ .. ,:l 124,945 
o o ' .r 

~ . . . e 
Proceeds from the issuanc,e of subo.nlinated debentures, net> .. .. 

0 

197,250 
Long,term ~ebt issued or assumed on acquisitions ................... . 
Common stoC:k sold under e,mployee ~ockplans ...................... . 
Disposition of interest in operating pi:Opei:tfos ....... , .................. . 

. 5,277 
12,559 
3,200 

Other,. Jiet\ ....................................... ••·••••••••••••••• .......................... _u •• · 
1:! .\'.~~· ' . ,) ' ' - - ,, ' - - - /) -. 

\) 
" 

. 5,735. 

348,966 

'22,016 

0 Cash applied , .. 
Acquisitions of operating properties ...••. , ........... :: ........... :; ......... .. 

43,619; 
3,~77 

13,320. 

" Purchase of common stock for treasury ...................................... .. 
Construction of new cable televisi8,n systems'. ................. :;· ....... .. 
Changes in. other working·capita,l items ... , ..... , .......................... .. 

32,7~ 
2,656 (/ 

Reduction.of lcmg·term d~bt ............. , ...... , .................................. . 
, D .. d· ds. 0 .. 

IVI en ..... ~ .............................................................................. .. 
(J ,, r, ~1 a 

0 117,554 

231,412 . 

40,468. 
6$271,880.' 

•nc~ase (decrease) in·cash and cash in\•estmenJs ....................... .. 
Cash and cash investments . · 

. . Beginning of~rlod .............. :::~ .. ~ ....... (; ............ , ..................... .. 
·>:" ' 

-· ,,, - - ' ,, :o - - - {-.. 
-End of period ... .-; ...... ~ ........... _ .................................. i:: ... : ........ ~ .... . 

0 

-!tl 
t::i ~. _,, c; 

.• ll 
[) - . ' ' ' ,., ., (i '. - ''. - (J 

. *Recl115liified ~o con(orm to current'year',s presentation ,, ' " -~ . 

(\ 

~ee accompanying pole$ 
Q 

'\\" 
' 

' , !,\ 

:i·- -~-} VQ-

~ •. ,,~ ' 
' ., 

" 
~. 

' ,, 
" {'.' 

" 0 

a (\ 0 
;\-; 

,, 

' ,o~; 

L 1rt·' .. " 
1 ' "'1 

() 
0 

0 

1982* 

,, 

,,.;96,317 
23,093 
10,668 
7,451 

"~ 137,529 
33,852 

103,677 
0 

J.?44 
7,431 

619 

•l.13,671 

21,588 
676 

~ 
17,799 

(15,451) 
55,867. 

2,627 

'83\106 

30,565 

"' 
9.903 

s 4Q,468 

)~ 

" 

1981* 

s 80,518 
16,124 
6,992 
4,574. 

..w-
108,208 
28,268 

79,940 

·"' 
D-

Ul,640 
6,951 

1,3,808 ", 
3,464 

215,803 

:;, 157,128 
125 

20,366 
(2,176) (/ 
67,935 

s 

2.~3 

245,981 

(30,178) 

40,081 

9,903 

0 
,, 
\' 

" 

' .. 

0 

2i 

;' 

.J 



'. 

0 

0 
0 

0 

·' December 31, 1983 and 1982 
(Dollars in thousands} 
\J ·~ ' 

0' "' 

@ 
0 

....... 0 

c 0 0 ' 0 

Current assets ' . . 
Cash .......................... _ .... ! ...... _ ...................................... -.......... .-.............. ~ ......... _ ..... . 

Short.~•emli cash'investments .................... _ ............. ;;i ............................ : .............. . 
Accouni. and notes receivable (less allowance for doubtful .accounts of 

S!!,9:!3in 198l"and $4,919in1982) .................. ;· ................ • ............................ . 
Inventories· ................ _ .............. ~_ ................... ~ ...................................................... .. 

''Film contra_ct rights ......... ~_,._ .......................................... , ................................... . 
. th ''~- (~ 
,0 er current assets ....... -.................................... ~~··· .. ····•···· .. ··· .. ················· .. ······· .. 

:fo~L cufrent assets ................................................. _ ................ .-.................. .. 
"' 0 

Pro11t;rty. el ant and e.,quipment, at cost •' " . '' . 
Und ................................................. '! ........... ~ .......... _ ......... ;·~ •••••••••• : ............. r:..1. ...... . 

~'"'·· Buitdi_ngs ......... _.r ............................................................. _ ............ _ .... _ ......... ~' ........... ~ 

, Broadcasting, printfng, cable televisiori'and other equi1,>ment ........................ · 
-· Q 0 

,, 
Less accumulated depreciation .......................................................................... , 

Property, plant and. equipment, net .................. ,, ......... : ......................... , ••.• 
• 0 fl . ~\ 

~ ' ~ 

0 

Intangible a5sets (net of accumulated amortization of $43,860. in. 1983 and 
131,686 in 1982)-~ ........... ~~·i;:,,,. •••• _ .................................................................... -......... . 

Marketable equity securities ................ v ................ : ................................................... . 
• I ' :· 0 

Other assets ........................ · ... -. .................................. ~ ................................................... .. 
,. - '-• 

Ii 

See accompanying notes 

0 

0 . 

'" 

'1 
0 

.{) 

0 

+J 1v.J 

() 

' 

() 

• 28 
~··· A' 

0 

s~ G 

0 

(! 

1983 1982: ,, 

s 5,259 oS 5,945 
266,621 34,523 ,, 

112,985 93,656 
8,403 7,008 
5,317 6,550 
4,254 3,159 

0 402,839 150,841 

\), 0 

21,189 20,6!!9 
69,214 63,848 

29i,222 253,218 

3(!1,625 337,675 
136,359 lJl,729 

245,?.66 225,946. 
'-. ~: 

1,, 

(,':, 

371,171 362,745 
13,279 . 11,649 
- n - . 'if'~ 

20,S57""- · 24,832 
----"""""'=· 
Sl,052,912 '$776,013 

0 

" 
0 

" 
'b 

0 

' 
~;:-

" 

•) 

·-.s 

,, 

11 

0 0 

0 

Q 

" 
0 

" 

. 
·::i. 

' ".) 

0 

0 

" 

•. 



() ' (l 

0 

:-0 
I 
'. 

' 

• 

0 

0 0 

!,\ 

• 

''-C 

0 

0 

0 

0 

0 0 

t>- 0 

• 'n'll1111 .net 11acldlald119• lflUllr 
--'.:. ; -- - ,.<\ 

0 -~ ' - -- ' >:-''\ '-J 
Current liabilities. , 0 ·- : - D 0 

AcCounts·payab'e ............................ .-...................... ~ ......... ~_. ............................ Q .. 'C S· 
Acc~ed compensation ...................................................... ~ ............................... . 
Ac~rued e~nses and .other current liabili~ies ................................. , ............. :' 

"" ' ., ~ 0 

film-CODlraCt5 ouo•~••ououo•_•~onu•n•••uouioooouuou•••H•••u•••••••(i)••uuoouonuouooouuooo•u•ou 
. . ' 

T&xes on in.come .; • .-............................................................................ ~_~' ............ ,... <" 

Long·term debt due'within one year ................... :: ................................. , .......... . 
~ <;. .. . ·-- _·' CJ' " 

Total current haod1t1es ........................... ; ............ ;; ..................................... . 
l' ,, 

Defecrred c·om~nsa~ion ............................................................................................ . 

l)eferred irlCome taxes ....... ~~······· .. ····~f·· ... tf ............... r:;·· .. ·••·,····~·······"-··· .. •••••••• .. •••••••• .. . 
U d b o,ot, ' . neame su scnp ion revenue .................. ,, ......... ,, ............................. .,: ................ .. 
Other liabilities ............................ ~ ...... ~'. ............................... ~ ....................................... . 

. Q 0 " 

Long·term debt<l1ue after one year ................................. : ........ , ............ , .................. ,. 
,, IJ 

· Total liabilities ..................... ~ ............................................................. : ......... · 

= 
1983 

24,515 
' 

18,%1 
'" 32,174 

6,537 
40,727 
14,077 

"136,992 
20,992 
23,325 

• 
16,186 
9,042 

c ~.883. 

413,420 

-'Minority interes.t ............ _ ............ : ............................... ~ ... ~ ......... ~.:···~······· .................... .. 
I!:, Stockholders' equ.ity ;;; ·• . . , , 

1)~ 14,237 

Conyertible pr:ferred stock, Sl'par value (600,000 shat~s '~thorized) ......... .. 
:Comnion stock, it par value (80,000,00011hares't1uthorized) ...................... :: .. 
Add .. l"'d''\·1. ' . 1t1ona 'pat _·In c~ap1t;i .................. \ ............................. _ ...................... ~· ........ -... . 

. ' • ·. ·[0 .. ,, 
~e~~ned ~am1ngs ..................... , .........•.. ~·· .. ·;"•'"'.•••.•· .... ·~) ...... ~ ........ ~····-~ .......... -. .... . 

,•)' 0 
ti 

15,394 
\:: 

14,094 

717;392 

~ ~ 
746,llSQ 

n 

\L 

cu 

Less common stock in treasury, at cost (2,29.Q,164 shares in,. 19~~ and 
2,213,693 shares:in 1982) ................................... ·.; ..... :: ......... ,,. ........................ . 121,625" 

0 

"'' 

. ' 

Total stockholders' equity ........... ':; ................... , ................. ,.,,1 ................. , .. 

{! 

,, 

c 

0 
,' -'--•' 

0 h 

CY"' 
0 

'" 

•. D 
• 

(;i 
:.~ 

'I 0 

• I, 

" 4-:· 

"oO ·.". s "· ~) .. 
"' 

Oo 

"' 0 v 

'" 

" 

0 

---· 
625,255 

$1,052,912 

0 

H, 

I) 
0 

• 
D 

c 
O· 

lCl 

0 

1982 
() 0 

s 27)02 
f) 

15,285 ' 

-~ 26(727 ~, 

0 

~.153 

,40,070 
17,551 

134,488 
15,220 
12,314 

' ,, 14,851 Q 

0 9,859 • 
30,898 

~17;630 
0 

14,116 

-
15;394 

Q._ 0 

:;; 

" 7,431 
0 605,344 0 

u 
62~.169 

0 
0 

0 $3,902 

544,267 
0 

c 

$776,013 

0 

" ~;;1 ,, 
0 

0 
(l 

" 

c:;o 

c. 

lh 

" 29 ,:;:) 

' 
0 (i " c 



l' 
-~ 

0 

0 

(l 

0 

0 

0 

··-~·""" ~ ~"'- }'"". 
rP & ~ 

11 

: .. ' -" - ~ 

oC:lillt!J Clllll Co~Hllll ... """'" _______ ...., __________ ~.,,,:"'· -------··------
C~,."91d••ecl Stilttmenl of StockJtol~ere' Equity 

· Y~ ended December 31, 1983, 1982~nd 1981 "' "' · 
(Pollars in thous,(1.ntls) ~ o 

c 0 <;. 

'Balance December 31, 1980 ........... :'. .................... . 

Net income for 1981 .................................. ,,;n 
2, 150 sltares purchased fo1ttreasi.uy .............. . 

0 
87 ,831,shares issued under Employee 

0 S!,ock Pu!;Chase Plan ........ , .......................... . 
37,275 shares issued on ex~~ise of 

empll>yee stock options ......... :: ................... . 

Cash divide::ids ...... ; ......................................... . 

BalanceDecember31, 198l ............... : ................. . 

Net income for I 982 ................................. ,· .••... 
0 . ~ 

8,078 shares purchased for treasury .............. ~ 

79 ,619 shares issued under Employee 
" Stock. Purchase Plan ........................... , ........ 0 

.- - ,_~ - - _, 

83,154 shares is,~ued on exercise of 
• ~ ·· employee stock option~ .............................. . 

- . .' 
Cash dividends' •.•.•....•... ?. .................................. · 

-· . 0 

BaJarii:e December 3 ll, 1982 ................................. . 

•Net income for 1983 .................................... , .•.. 

304,407 shares purchas<1dfor treasury .......... . 

103,20f shares issued u_nder Employee " 
siiick Purchase,Plan ................................. ~ .• 

124, 735 shares issued on exercise. of . 
. . ·, employee st.ock options '.'. .... :·: .. ii .... ; .... : ........ . 

,, Cash ~li~dends ................................................ . 

$15-,394 s <463 

1,218 

~\ 2,331 

o--.,,,.,.. 
'15,394 ,. 4,012 

2,977 • 

442 

---,. 
l!i,394 7,431 ,. 

4,249 

Retained 
eamln11 

"$433,73!f: 

(2,603) 

511,654" 

96,317 

(2,627) 
" ~ 1·-·, 

605,344,. 

114,704. 

0 

-· 
. (2,656) 

TreHury 
,0 1lock Total 

s (90,515) $359,081 

80,518 
(125) (125) 

2,394 3,612" 
\J 

1,008 3,339 

(2;6!J3):. 
,:\- ,1;.-~7 

.·. '(87,238f 

(676) 

1,911 

2,101 

., 

(83,902) 

2,663" 

3,233 

443,822 

96,317 

(676) 

" 
4,888 

,,i,543 

" (2,627) 

544,267 

114,7Q4 

(43~619) 

6,912 

5.647 
(2,656) 

'Siila~ce Oecein'iier 31, l 9~3 .............. 11 ... ~............. $!_5,394 $14,994. $717,1192 ' $(121,625) $625,255 
() 

See apc;ompanyirJg notes · 
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" 

ll 1,) 1' 

;-;.. (\_ "',.,~ '~ - -i: . ,, }-}_' -.. ~ 
1. ~ Po11c••• 0 2'' -- ~· :·11'1',:,_:_" - 0 . 

Principles of Ccmsolidatfim-;:-The consolidated finan· · 
ciaLstatelrients inclu,de the accounts of all significant 
Subsidiaries. . o D . 

,'/ 

"-' .0 0 
Propeny; Plant t?"d Equipment-Depreciation- . 

, Deprecfa;:~n hils gencrally been computed on" the 
,straight·li1;1e , method for financial, .. aci;:oun'iing 
pu~ and on accele.rated metnodl%. Jor .tax 
Purpo· ~s. Estimated. useful lives for major'categories· ' . are asfoll.ows: o 

{) 
Years 

Buildings and improvements...................................... I 0-50 

0 
,,0 

~· 
0 t"\. 

d. 
0 1· · · \ I 0 1 b 1· .. . . Id ec mes m aggregate m,,J~et va ue e ow cost wou 

be charged to ·•tockholders' equity; permanent 
(J declines would be 'charged to inco~e. Marketable 

equity. securities were carried at aggregate costs of 
S 13,~78;800 and S.11,649,000 and had aggregate 
market values o.f $18,959,400 and· $14,470,000 at 
December 31, 1983 and 1982, respectively. o 

0 u 
Film ConJract Rights-Film 'cq,ntr...ct rights irnd th~· 
related liabil!ties are recorded at full contract prices 
when available for use. The costs are charged to 
·income on accelerated bases related to the terms of 

\) - " 
lhe contracts or the usage of the films. c 

0 
0 Broadcasting.equipment............................................. 4-8 

!'tinting macliinecy·andequipment. ..... , ..................... (; 5-10 
Cable teJe.~sion plant: ............................. :~13)'";:······•··· 10-12 

'\\ Leasehold improv~ments are amortized·over the 
(',rrrns of the teases. ' • 
l ·~ 
Iutqngible Assets-Intanglblr;, assets consist qf 

0 amounts by which the cost of a.cqui~itions exceeded 
the values ~jgned to >net tangible assets. In • 
accordance with Accounting Principles ~Board 
Opinion Nq. 17, int;mgible assets other ,ihan tbose 
attrihntable to cable ,,television franchises are being 
amortized over periods of up to 40 years. Intangible . 
assets ni'Iating ~lo ealile televi.sion · franchises are 
amortized · over the remaining terms of the 
franchises. 0 ° o 0 ,, 

Marketable Equity Securities-Marketable equity 
securities are carried at the lower of cost ·or 
aggregatl!, 'market value. Te~porary, unrealized 

0 

Q 

o ir; ji/ ,, 
0 _,J;6_; 2.1r;co_...,.... . 
... · .. ,,.\) '-'("\. 

The ••calculation of average .common shares and 
~om~o'.~~~~~c~.9uivalen~ c:iutstanding during the 
year 1~'rollows (O@'.s,om1tted): 0 .. 

'" 
Q 

"" 0 

0 

\ 0 

-~. 

_jr.1 "-...:Iii\, 
ii 

.. 0 

,,,_ c 
;.,;,:,~ 

01 I_\· 

' 

Unearned Subscription Revenue=Subscription rev· 
enue is' recorded as earned over lhe life of the 
subscriptions. Costs in connection with the 
procurement of subscrip~ions ~re charg'ed to expense 
as incurred. · o 

16vestmen.t Tax Credit-,-TheJri\;estment tax credit is 
taken into income curn:,ntly as ,,a reduction of the 
provision for.Federal income tax,11 '1t · , "' 

,. - ~ 

lnventories-'--'l1wentgries, prima,rily of newsprlntcand 
<1ther paper stock, are valued at the l.ower of~cost 
(la8t-.in first~ut) o.r market~ 

Capitalized , imerest.-Interest. is capi~lized, ., in 
accordance with Financial Accounting Standards 
Board Statetnent No. 34, "Capitalization of Interes~ 
Cost.'.?.~ As a result, S 1,320,000, S 1,593,000' and 
$2,282,000 have been a,dded to .property, plant ana 
equipment in 1983, 1982 a11d 1981, respectively. 

;1 ,:I 
' 

" 

1983 1982 1981 
" 

13;105, 12,989 0 
175 161 . 

" Common shares ....... ,............. 4 [),295 
Stock opt\ons ................ ~........ ' 160 --

13,280 13,150 Total .o ••••••••••• ; ••••••••• ?. .•• L 13,455 
= --y: ---.:.:....:= 

c 

(.•. 

c 

rr,-:; 
: 11..;,, ,• . Cl 

j), 0 

:,,fp 0 

::1 
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"°'"IO Conaaiid1ie6~c111 a...._1a-o::on1lnuect) 
\) \\ 

0 ~ . 

" Q 0 
0 0 

0 
0 

0 \\ 

" 
a. Acqul•lll!Jn.t 
Publ!!Jl1ing D , During I 982, . the eompany acquired two 

\:\veekly newspapers in Connecticut and ·all of the 
During 1983, the Company acquired all of 

the outstanding. common stock of Securities Data 
Company, r'nc .• which markets financial h'iforr&ation 
from electrpni'i, databases; Toms River Publishing 
Company., lpc., publ~her . ,of a twice-weekly 
newspaper, tile Ocean Co"lnty Reporter; the assets of 
Lillie Nic~~I Want Ads, ~~~'J,)rt.ising-only tabloids; _aml 
the remammg 60% of the~j:;J?mmon stock of Amencan 

o Traveler, lnc.,"whi;:!u?l'.iblishes. three magazines for 
the travel·i~d(i;itry .. In a prior year the Company bad ' 
acquired 4n\iv of'.~merican Traveler. , 

~ c . 
The. !lggre~ate purchase price for the J 983 

0 

publishing acqui~i!\bns wa.~ $'18, 706,000; $13,429,000 
in cash, and S5.;77,000 in debt .issued or'assumed. 
l!'lclu~ed in the purchases were $2,800;000 of fixed 
assets, $16,801,000 of intangibles, $2,609,000 of 

0 working capital, exclusive of ca~h. and $lt20,000 <if 
other net long-term liabil.ities. The 1983 purchase 
price excludes the carrylng value of the 40% equity 

:~ invc;stment in American Traveler previously 
0 ~ acquired, in t)te amount of $3,084,000. l\ 

·o 

4. EmplorMI' '""" 8M,rlng lllld Penllon Plan• 
. The Company has quaJified profit' sharing 

plans for certain employees. Th~ plans provide for 
contributions by the Comr.~ny in such amounts as 
the Board of Directors·· n;ay annually determine. 
Such contributions "charged to expense in I 983, 
1982 and 1981 were $4,388,000, $4,050,000 and 
$3,583,000, respectiyely. 0 c. 

O~her employees, not covered .by the profit 
sharing plans, are covered by Company non,; 
contributory pension plans. In connection wit.ll 
these plans, contributions of $2,122,000, $1,549,000 
and SI ,873,000 were charged \o expense in I 983, 
1982 and I 98 I, respectively. Provision is made for ,. ' -. - \) 

normal cost_ and amortization of prior service costs 
over periodS of 30 years. The Company's policy is to 
fund the amounts expensed. 

(I 

" 
(1 

Ci 

" outstanding stock of the C'.Red Bank Register, 
,publisher of The Daily Register and The Sunday 
Register, serving Monmouth County, New lersey, for ·· 
an aggregate of $6,200,000. 

0 

0 

Cable Television 
. ~ . 

During I 983, the Company, acquired cable 
television systems in Vinita and Nowata, Oklahoma, 
four .franchises adjacent to the(l,uflfin, Texas system 
and the 20% minority interest iii the Highland Park, 
Illinois·· system for an aggregate cash purchase price 
of $3,3.10,000. The purchase price included 
$1,950,000 of fixed assets. ·and $1,360,000 of o 
intangible 

0 

assets. During I 982, the Company 
acquired for SI 5,400,000, the remaining interests in 
three partially owne4 cable television systems in 
Odessa, Texas; Altus, Oklahoma; and Trenton, 
M,issoul-h1 '' 

A comparison of accumulated plan benefits 
and plan net assets for the Company's pension plans 
is prese~ed belo~(OOO's omitted): ·, ,, 

Actuarial present value. of 
accumulated plan'benefits: e 

0 

Vested ....... , ................................ . 
0 Nonvested ......... : .................... : ... . 

Net asseiS available for'benefits ....... . 

Jatf'uary I, 

1983 1982 

$45,135 $37,232 
c, 1,659 11,160 

146,794 $38,392 
/,< 

$~6,309 o$45,497 

The 'Weighted average assumed rate of return 
\t - ' . 

used in determining the actuarial present"value of 
.accumulated plan,be8efits was 7% for 1983 and 1982. 

0 

,, 
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Subordinated debentures ... a ............. $200,000 
Bank debt ... , ... , . ., ... : ...... (, .. o. .... ;; .. ,. ........ , 12,600

0 Comme.rc1al paper ... ,. l...................... -
Other riiltes payable ... ., .............. :....... · 8,360 

0 $220,960 

"'' l) 

© 

0 

1982 

$ :_ 
23,400 
14,830. 
10,219 

$48,449 

On June 27,. 1983, the Company sold 
$200,000,000· of ll:7S% su:t>ordinated, debentures, 
due June IS, 2013:",lnterest is payable on June 15 
and· December IS in-each year, The debentures are 
iedeemable at the' option ohhe Company,)n whole 
or in Ji8rt, 'at a price e9.,ual to 1 I l .2S% if redeemed 
prior iti,}une IS, 1984, at decreasing percentages 

0 

._0111a'a~ TIXft _ 0 " 

'J'he provision for income taxes. differs from 
the amount of tax detllrmined by applying the 
Federal statutory rate fur·· the, following reasons 
(OOO's omitted): 

Q 

Taxes on income at Federal tax rate .:: ............................. . 
State income taxes, net of Federal tax benefit ................. 1 
Amortization of intangible assets : ... :: ... (:1 .......................... . 
Investment tax credit ............................. -; .. ,. .. , ................... . 
~ . . . 

Other, .net ................... '" ..... , .............. ~-~ ................................ . 

0 

0 
0 . The 1983 provts1on for income taxes 

inc!l1des S.11 .• 011,000 for deferred income ~es 
c of whi'i:h. SI0,744,000 .relates to the excess of 

tax over financiail ai:countiµ,g• depreciation. The 
deferred income' ~es pay!ible of S23,32S,OOO at 
December 31, 1983,0 resuli's ,primarily from the ,. 

0 

0 

·' 0 

~ 
fl 
·' 

0 

0 

0 

c 

0 

(I 
0 

0 ( 

!~llreafter through June 14, 2003, and thereafter at 
100% <!f the principal amount thereof, together in 
each 'chse with accrued interest to the n;demption 
date. The debentures are subject to a sinking fund 
starting in 11194. a 

The bank debt bears i~terest at 8:2% and all 
other .notes payable bear interest. at ,a. weighted 
ave~ge of 10.8%. · '·• 

" During 1983, ·-the ~ompany repaio all 
outstanding commercial pai)er 'and cancelled a 
bank hvolving credit agreement which supp~rted 
thll. issuance of the commerclal paper, '~' " 

'/ .; 

'i';i 
.The aglJl'egate paymcmts of long-term ~lebt 

for tlje l!next five years .Jlre. summarized as foll~/ws: 
o "1984~$14,077,ooo. 198S-S4,594,ooo. J9!16-

S4?6.ooq, 1987 -c-~461,ooo, 1988-$760,ooo. 
,, 

0 

0 ...---:-:\ 
(:·:..."/ 

,, 
"' 

1983 1982 •;::, 1981 
~ 

·Amount %:~ Amount 'Mi Amount 'Mi _.,, 
-11~--

" $103,272 46.0 $85,246 46.0 $71,308 46.0 
7~560' 3 .• 4 5,508' 3.0 5,012. 3.2 
3,292 1.4 2,920 

" 
1.6 2,213 1.4 0 

(4,100) (1.8) (4,800) (2.6) (3,676) (2:3) 
(224) (.I) 126 (357) o(.2)G 

$109,800 48.9 $89,000 48.0 $74,SOQ 48.1 
= = = 

0 

excess 0 Of tax 6over financial accounting 
depreciation, the deferred gain on the 1971 sale of 
television station WTEN, "lbany, New York and 
deferred. compensation, which is not deduciible 
until paid. 0 

0 0 0 

a 

0 33 
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" o The Company, has e'!tete:r into agreements 
for future delivery of S)'lldicatec1 and featureJilm 
programming for its televisioi\ stations, which 
iggrcgate $8,875,000, payable from· 1984 through 

Q 

a 

1988. 0 0 

The Company anticipates 1984 c11pital 
i':qiendilures for propel'ty. plant and equipment to 
be approximately $56,000,000, of which $3,000,000 
w~, firmly committed at ne«:C!,nbe; 31,"l 983. . 

• 

0

' The Company .~as guaranteed '~. bal!)c lo;m 
made! to the Whitcom Investment Company 
(Whitcom) in the amount of U;i:.800,000, The bank 
loan.provid~s tharWhitcom maintain certain levels 

0 
/) ' 

ldntanglbl1 ~~1111 
The Company's intangible assets consist of 

the excess of purchase price paid over the fair 
"market. value of tangible assets of acquired 
bi:padcasting, cable television and publishing 
pl'Operties. The broadcastinga and publishing 0 

intangib!e assets. repre~!mt broadcaliting licenses, 
network affiliation contracts and effective economic 
publishing ,franchises, all of which may be 
characterized as scarce assets, with very long and 
productive lives, Such assets' have historically 
increased in value with the passage of time. In 
accordance with· Accounting Pri11ciples Board 

[) 

lnta'iigible ~els not subject to amortization .................. . 
Intangible assets required to be.amortized ..................... .. 

·O. 

Accumulated amortization ..... , ....... , .. ,, ............................. . 

,/J 
0 

" 
" 0 0 

of partnership net worth. 1¢xdudin~ theJr 10% 
investment in Capital Cities Cable, inc. The loan, 
and the Company's guarantee, are secured by a 
pledge. of Whitcom's investment in Capital Cilies 
Cable, Inc. · 

On March l, 198.4, the Company purchased 
'all of the outstanding .. co~.mon, stock of Sutton 
lndustriesr Inc, (Sutton). Sutton publishes and 
distributes the Pe1111ysaver, advertiser-only tabloids 
in both southern.and northern California with a 
combined weekly circulation of 1,300,000. 

The Company has nQ material lease 
commitments. 0

' 

Opi11io11 No. 17, those intangible ~ets acquired 
subsequent to 1970 are being amortized over 
periods of 40 years, even though in the opinion of ' 
Management, there has been no diminution of value 
ofthe properties. Cable televi~ion intang~ble assets 
principally represent amounts reh1ted to'individual 
cable television franchises. Such franchise 
intangibles are amortized over the remaining lives 
of the franchises; other cable television intangible 
assets are amortized over 40 years. At December 
31, 1983, the Company's intangible assets were as 
follows (OOO's omitted): 

8 . 

0 

Cable 
Total Broadcasting Television Publishing 

$127,'199 ~107,0~.3 $ $ .,20,716 
.287,232 16,&12 105,511 165,119 

415,031 123,685 105,511 185,835 
(43,860) (2.~16) (16!~27) (24,817) 

$371,171 $121,169 $ 88,984 $161,018 

\) 

0 

Q 

• 

. . 

D 

() 

,, 
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........... .,. 
The 'Company is engagedjn television and 

radio broadcasting, providing cable televisic;>n 
service to "subscribers and lhe publishin!(., of 
newspapers, ~pecialized publications, pennysavers 

II and the electronic distribution• of information. 
operations are cla5sified into three l:Jµsiness 
segments: Broadcll!lting~ Cable Television and 
Publishipg; 

0 

Ir nd11111111 
Net revenues .....• H ................... ~·············t·· ........ ~······· .. ····•······" 

D'I t' I., 1rec ~JM:l1l 1ng cos s ·······••·•···········••················ .. ··, ......... . 
Deprec1a11on ............................................ , ................... , .... .. 
Amortization of intangible &,'ISets ..... : ............... 1 .... ~,,,,,;;;,,, 

Total operating costs ................................................. ~.',,, ... !''' 

lnco~e from opemtions .. , .............................. -~ ................. o.• 

Assets at December 3 l ........................................................ .. 
Ci.pital expetiditures ... , ...................... ~ ................................. . 

A 

Callllt T .... l1l1n 
Net revenUCs ............................................................ o'o ........... . 

Di~t- ~~rating costs .......................... -......................... ~ .. . 
Deprec1at1_on ........................................................... , .. , ..... .. 
Amortizalion of inlangible assets .................................... .. 

Total operaling costs ........ :: .................................................. . 
Income. (loss) from operalions ........................................... .. 

0 
Assets at l)ecember 31 ..................................................... , .. .. 
Capilal expenditures ............................................................ . 

Pullll•lllnt !! 
Net revenues~ ..................... ~~-~ ................. ,,,,;,, ........................ . 

Direct ~Pe.rating cosls ............................... , ...................... . 
Deprec1at~o_n .................................................................... .. 

"Amortization of intangible assels .................................... .. 
To1ill operating costs ..... , ..................................................... .. 

~ ,, 
Income from operations, ............................. ~··:1''"""""'''''''" 

" Assets at December 31 .. 1 .......................... ,,,,,;: ..................... . 

Capital expenditures ........................................................... .. 

CGn111ld11ed 0. 0 
Net revenues ............. -........................................................... .. 

" -~ • 1_1 

Income from operations ................................................ , .. ,,:~ 
General.cor]»orate expense .................................. ~~ .•....... \l 

• • 0 ' 

Operating income .............. !'''''''·~········ .......... , ...................... . 
Interest expe_nse ..... , ................ ~ ..... ::? .................................. . 
Interest and other income ................................... a ........... . 

Income before income taxes .... , .......................................... . 
A~\s el!lployed by segments ............. , ................................ . 
Investments and·co~rate assets ................................ ~~ .. ····· 
Total assets -at I>ecem~r 31 ....... , .......... , .............. , .............. . 

{] 

0 (i 
There are no product transfers between 

segmenls of the Company, and virtilillly all of the 
Company's business for all segments is condµcted 
within the United States. 

The segment da1a follows (OOO's omined): 

" 1983 

s 235,754 

106,214 
6,480· 

415 

113,109 

s 122,645 

s 232,286 
11,572 

I! s 67,031 

45,389 
ll,409 
7,182 

64,980 

s 2,051 

s 223,055 
25,210 

1982 

$220,996 ---
98,842 

5,511 
415 

104,768 

$116,228 

$222,827 
14,778 

s 53,302 

36,068 
9,2U 
6,345 

51,624 

s 1,678 

$212,396 
31,130 

s 459,510 $389,282 

342,253 
8,646 
4,577 

355:476 

s 104,034 

s 287,523 
10,666 

298,444 
7,920 
3,908 

~10,272 

s 79,010 

$260,899 
5,535 

s 762,295 $663,580 

s 228;730 $196,916 
8,366 7,128 

220,364 
(14,633) 
18,773 

s 224,504 

-, 742,864 
310,048 

$1,052,912 

(,I , 

189,788 
(7,982) 
3,511 

$185,317 

$696,113 
79,900 

$776,9!3' 

(I 

I) 

0 

1981 

$193,063 

85,791 
,4,782 

260 

90,833 

$102,230 

$214,524 
9,593 

1980 

$166,980 

74,457 
4,366 

232 

79,055 

s 87,925 

s19f.ii39 
6,032,) 

1979 

$151,327 

67,018 
3,758 

232 

71,008 

s 80,319.' 

Sl88,l14 
7,472 

"s 21,435 s 30 

l'i,731 2,504 
3,800" 57 
3,000 

24,531 1
' -'.I 2,561 

s (3,096) s (2,531) 

$173,384 s 9,008 
27,085 8,319 

$359,286 

280,655 
7,379 
3,732 

291,766 

s 67,520 

$259,385 
6,498 

$573,784 

$166,654 
7,468 

159,186 
(9,933) 
5,765 

$155,018 

$647,293 
50,327 

$697,620 

$305,098 0 $263,563 

236, 932 204,2611 
6,748 5,79{1 
3,232 2,845 

246,912 212,895' 

$. 58,186 s 50,668 

$257,998 $215,576 
6,527 I 0, 185 

n 
$472,108 

$143,580 
6,205 --·-

137,375 
(5,446) 
6,454 

$138,383 

$458,045 
61,913 

$519,958 

$414,890 

$130,987 
5,334 ,-_ ::) 

125,653 
(ii,835) 
6,040 

$124,858 

1,403,890 
6~,244 

$473,134 --
35 

,, 
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11. ...-o,111n w1 .._...i111111M 
The Company has stock option pla11s under 

which certain key per1Pnnel have been given the 
ript to pun:hUe ~re$ of common stock over a 10 
or 11 ·year period from the date «>f grant at prices 
equal to market value on the grant date. Each 

0
opticm is cumulatively exercisable as. to 25'111 of the 
' e· 

01.tt11tandin1 options, besinnin1of ye•(i··• ....... ~ ................. . 
Granted ""\~-···~·· ........................ ,u .... ,.o .. ••••••••••••• .. , ..... , .. ,,,, .. ,,,, 
Cancelled.orexpircd· .............. 1 ............................................ .,· 

Exerciud •••••••••\o•••••••noouu .. ou1'.tho• .... ~,,,,,, .. ,,,,.,.,,,,,,,,,,,,,,,,,,, ... -. 

0Utstandin1 options, end of year ....................................... .. 

·" Average price of options exercisciil durinB the year .......... .. 
Exerclseprice of outstanding options, end of year ........... .. 
Options exercisable, end of year, ....... '.:""'""""""''"'":: .... .. 

Options available for future srant ...................................... .. 

The Company has an ··Employee Stock 
Pun:hase Pia~ which providesJor the issuance of a 
maximum of 400,0QO shares during the five-year 
period ending in April 19,p. The Pla11 pl'Qvides th.!lt 
eligible employees, through contributi.ons of up to 
J SW•of their compe11sation, may pun:hase shares at 

() 

t~,tal shares represented thereby for each of the first, "'"' 
fu~ years after grant, proylded that thll i!ldiVidual 
remains in the employ l)f the Company. The 
following information pertains to ''the · Company's 
stock option plans: 

1983 1982 1981 -, ,-
420,595. 502,000 546,150 
85,500 4,000 3,000 
(2,002) (2,251) (9,875) 

(124,735) (83,154) (37,275) c; 

379,358 420,595 
0 

0 502,000 
·=' 

$18.69 122.58 $16.54 
ll.-, S9.13 toSl47.62 $9.13 to $101.50 $9.13 lo $76.25 
'v 259,515 }49,408. 398,125 

211,250 &'! 296,000 

~i 85% of the lowi:r of fair market value at the Grant 
Date or at the Purchase Date (normally one year 
subsequent). Employees pun:hased 103,201, 79,619 
and 87,837 shares 1,mder the Plan in 1983, 1982 lllld 

, 1981, res~pe· ctively. · ~ , 
() . ' 

11. lllpplllMftW, lnfomlat~JintM I .... ot 
Chlntllntl Plloel (UMudlllcl) 

' &. The ·following ;upplementary data is, 
presented pursuant to the reql,!irements of the.to 
Financial Accounting Standards Board Statement 

" 0 

of inventories and property, plant and equipment, 
used in ~he' operations of, the Compar.y (''current tr 
cost .. ). " ·' . ''\l 

o No. 33, "Financial Reporting and Changing Prices" 
(FAS·· No. 33). This statement requires' two 

, supplementary computations of operating' results: 
one based pn the effect .of general . inRation as 
measured by the Consumer <Price Index for All 
Urbin Const1mers ("constant dollar") and ~~e other 
,based on the effect of the changt!J in s~cific. prices '' 

0 

,, 

0 

36 

The constant dollar method measures the 
impact., of general lnRatipn by adjusting historical 
financial data to dollars of eqt1al purchasing power 

0 
(average 1983 ~ollars). .,, " . 

The current · cost. method reftects the 
, ·· change:; in specific;)osts of t~e Cc;>mpany's assets 

'' from the dates they were. originally acquired to the 

c 

(J (1 

,_ 0.:, 

a 
,., ,, 

• 
• 

. 
• 

" C• 
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0 0 
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ptesent. 
0

curre~lc6sts fu~he company's property, 
ff' 0 phmt .· and.. equipment and' .. invento,ries w~,e 

•::i\ determined• "by refel'ence • to recent vendors' 
quotations, invoice prices, price indices or 

~- iradepende?tt appraisals. These current costs 
represent e~t,imates fur exisiing assets, without 

%.~ c l'egBrd to t'eehnological improve'menti1 and 
.. efficiencies which generally resuh frOm normal 
· replacement. The current costs reported, while 
believed to be reasonable, are suujective and do not 
necessa~ly1 represent unounts for which the assets ,:,, 
could be' disposed. ..· .. 

In, the accompanying data; the Statement elf 
Income restates depreciation expense. for general 
inRation and' c'!,~nges in specific prices. Tile. elfei;t 
of · revaluing c;iiivilntories on the supplementary 
Statement of Income' is not material. No 
adjustment his bee.!! made to the actu~I .provision 
fur income taxes because FAS No. 33 does not 
permit the. recognition of 1.~ benefit arising ft:om 
,Jhe pro furma.elfeclli of general inRation. 

0 

During c, periods of inflation; monetary 
assets, such as cash, ·cash investments and 

" receivables lose. purchasing power since these 
assets will purch;'ase fewei' goods or services in tile 
future. Monetary li11bilities, payables and other 
debt, are also affected. by inRation since less 
purc!~asing power. will be1, reGUire~ to ~iisfy the 
,obligations. The Company's monetary•assets are in 

· .. e~cess of its monetary liabilities which rel!.11lts in a 
· foss in purcha.~ing power. 

The unaudited supplementary data '·' '"' 
presented !Dust be viewed wiih caution, as must any 
other analytical data that subjectively attempts to 
reRect the inRational}' factors alfec~ing th~, 
Company. Therefore, thD Company has not 
concluded that this presentation, made in 
compliance with Ji'AS No. 33 is. or is not the best 
repres!)nlation of the ,impact of inOation,upon the 
Company. · 

,;: . 
0 

c 

. ,, 

• 
0 

'' .11~11-1 of ~ AdjullM For Cllllllglng PrlcH 
Years ended December 3 I, I 983 andf) 982 
(in thousands of average 1983 dollars) 

·Net incQme .............................. oo.~ ....................................... 00 .......... 00.00 ........... , ................ ~ .. ••• .. ···•·oo••oooo ... . 
Adjustment to restate depreciation for the effect c;if general inftation ........................... ;................... ,, 

• ·o 
Net income adjusted for general inftation .......................................................................................... . 
Adjustment to restate depreciation for the differen~J between general inO,~i"n 

and changes in specific prices (current cost) ...... 00 ......... !'"""'''''"''''''""'••·············\'-••••oo• .............. . 

Net income adjusted for changes in specific prices .... ·,. ........... ; ............. , ........................................... . 

(Loss) gain of purchasing power on net monetary items ................................... ,, ............................. .. 

Increase. in va.lue of inventories snd property, plant and equipment: " 
Due t.o changes in current cost .................................................................................................... . 

1983 1982 

$114,704 S99.41S 
(8,768) (8,217) 

105,936, 91,198 

(1l,923) (3,7SI) 

$102,013 $87,447 

s (SSS) s 3,473 

s 16,54S $14,478 
I . ft • . " Due to gen,era an at1on ................................... oo .......................................................................... .. 11,72S 11,194 / 

,) 

Increase due t.o general inftation under increase due to changes in current,fost .................... ;., ... .. s 4,820 ' 3,284 
\' 0 ~-

At December 31, 1983 and 1982, the current cost of inventories was 119,374 and $8,9S9, respectively, &lld t11e current 
cost of net property; plant and equipment was $327 ,498 and $307, I 30. • 

' ;_:: " ' ' ,_. 
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,...., .. Cec111111IHR OI t1l11lll! t111: hnsil~•• Pb&nDlll D9ta 
t,'I · 1111,_ ._... OI Cllll .. 1111'11111 
(Awrage '98J dollars in thousar:tils ucept per share Jara) 

" 1983 ---" '0 "'lc' Net ~ve"nues· ...... ?.~.............................................. 1762,295 
COMIUt ...... ltf~tlon: 

0 

ll'icome before extraordinary pin ..................... . 
('·1 

Income per share before extraordinary pin .... ,,· 
N;et· assets ·at year-end: ........................................ :. 

~•t coat ltf0rmadon: , 

SI05;936 
$7.87 

$701,147 

"Income bej'ore extraordina.l'Y pin .......... 1........... SI 02,013 
ln~ome pet share before extriordinar)' 11•il)....... $7 .58 

,ji, Inc~ in ~liR of lnyentori.i:soand pf9perty, 
c7 plant· and equlpmerit due to generaHriHatlono . 

1982 

$684,927 

$91)198 

" $6.~7 
0 $638,0221 

,, 
• .. $87 ,;4.47 

s6.s~ 
;i\\ ' "" 

" 

" 

• 1980 
7 

ii 

0 

1979 

$628,550 ' $570,815 $569,472 

$80,584 
"$6.13 

$557,862 
0 ~_, 

$75,794 
S5.76 0 

" 

' $79,0~ $82,317 
0 $6.0 "i Q, • $6.05 

" $494,748 ! . $418,478 
l ,, .. 

0 $74,582 ' $77,211 
$5.67 (}' - " $5.67 ,, 

• , " 0 .under (over), increase dJle,, to changes Jn 
.-.i ... ~, vcu~~t cost .......... ~ .. ~, .... , ••• ,, ..• -.~ •.... ~ ........... .,~........ ,\, $4,820 

1• "let assets at year-end """""'"'."";J"""'""""'~"ll. .J~Ol,4311, 

G 
f),284 

$637,865 
$8,118 

i566,Sll 

Cc 
$(4,81!.\) ... 

, $505,835 
s!i68 

$445,818 

o:· 

~r~ormaUon: . . ' · ·· . fl . o 

; (Loss) pi!) i!f· pun;.hasing power on net' " , 
n1_oneta_ry 1tems ............................ ~·-··,~···· .. ····~·h··· " -i(S5's) 

cUlidividendspershare, ...... :, .. :.~ ........... .,........... o ''.so.20 ° 
Mafketptjcepeuhareatyear-end ...................... 

0 
U41.58, 

13;473 
" $0.21 
$122.08 

'"' 289'.l Avel'lllle Consumer Price Index (1967 • 100) ... 298.4 ° 
HlltOrtcal Fl~lal lnfomlatlon " 

0
" 0 . 

' (Dol/a~s in thi>ll~and,s ~cept per share data): ~ , ; 
Net revenues .................. f .............................. : ...... • $762,295 
Income before extraordin&ry gain ......... :............ $ 114,704,, 
Income fjeuhare before r".Xlraordinary gain ...... , ' $8.53 · 
Net sssets at year-end' ...... ::: .................... :............ . $625,255 
Cash dividends per share ..... i ........... r................... . $0.20 
Ma~~et price per share afyear,end' ..................... ·• S 144.00 .. 

' 0 ,.. ' ' 

$663;sso 
s,~6,311 

~7.25 
$544,267 

$0.20 
$119.63 

0 

,., 'R •; ,~ o 
Q '" 

' 

• $5;712 
$0.22, 

J78.18 
272.4 0 

$57l~?ll4 
$80,518 

$6.12 
$443,822 

iJ 
. $0.20 
$73.75 

" 

. $6,7?7 
so.;z4 

"$67,84 
246.8 

,._, 0 

$472,108 
$70,783 
.~$5.38 

1359,081 
"\ $0.20 

$58:75, 

· sio;9os 
. ' l0.27 

$'63.11 
• 217.4 

$4.14,890 
$63,758 

''$4.68 
,, $298,497 

$0.20 
$48.63 

1L Cllllllllllft llook wl lloollhcildlr 1nrorm.Uon 
(Un1ulll'9tl) 

As of January ~I, 1984, the approximate 
number of holders of common stock was 4,750. 
Dividends of $.OS per share have been. paid for each 
qua~er of 1983.,and 1982. The common stock is 

traded on the N~w Yo'rk st4~k~change. The high, 
low and closing prices of thlr Company's common 
stock for each quarter of 1983 and 1982 are as 
follows: · ·· 

Price Ranae 
• - - 't'.I ~· ~' ;1-''' 
-1st quarter .......... ~~ .......... .-.•••. ; ........... <li •• i. ... ~. 
2nd. qpkl"\~r ................ m .......................... ~ .. .. 
3rd_ quarter ... , ........................ , ...... : ... .-....... ~· .. 
4th, quarter0••·· .. •······· .. ·•••• .. •·•• .................... . 

38. 

High 

$147 
t57Yz 
153~ 

IS6V• 

"' 
" 

C> 1983 

Low 

$114~ 
135 
135~ 
133 

Q 

\) 

(,~ 

8 

Close 0 . n 

$137Yz 
149Yz 
150'A 
144 . 

0 

0 
ti 

0 

1982 
() 

High B.w Close 

s 74Yz $64% 
'"-o 

s 71'1\. 
" 80Yz 10v. 72V• 

95'111, 67~ 93~ 
136~ 8!iV. 119% 

0 

;:i 
\.:. 

Q 

• 
0 • 

•• 

I) 

,, l) 

• 

0 

' 

•. 
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Report of Certlflec.I Public Accountants 
0 

0 

/I 

ARTHU!I YOUNG & COMPANY 
277 PARK AVENUE 

NEW YORK; NEW YORK 10172 
c) p ,, 

\\,_ 
D ~'! 

0 

The ;13oan1 of Directors and Shareholders 
c· () 

Cal.'lital Cities Coll!municatfons, Inc. ·o 

·C:\ 

. " ' '\"") 

We have ~ined the accompanying 
consoli.dated balance sheet of Capital CitiP.s 
Communications, lnc.,at December 31, 1983 and 
1982, and the. consolidated statements of income, 
s~Oc:kholdei;s' equity and changes in financial 
position for each of the three yeJlrs in the. PP.tiod . " 
ended December 31, 1983, Our examinations were 
mad.: in accordance with. generally accepted 

·. auditing standards and, accordingly, included such 
tests of the acc.')unting records and such other 
auditing procedures as we considered necessary in , 

Clhe circumstances. " 
.. . In our opinion, the statements mentioned 

~\ 0 
aJ>9ve'. present r.idy the consolidated financial 

0 
p0sition of Capital Cities Communications, Inc. at 
December 31, 1983 and 1982;' and the consolidated 
results ofoperalions arid ~anges in financial 
lXJSition ~r each of the three years in the pi;~od 
ended December 31, 1983, in. confonnity with 
generally accepted accounting principles applied on 
~ consistent .basi~ during the. period. 
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1954 • Purchase of Hudson Valley. Broadcastini: · 
Company;ilnc., operator of a UHF. television 
station (WltOW·TV) and AM radio station 

o(WROW·AM), in Alliany, New York. 
1957 • VHF;aprroval grantedJor Albany, New York, 

. and call letters changed 10 WTEN·TV. 
0 

• Purchase of television station WrvD, Durham, 
North Carolina.,,· 0 1! . .. o " 

• Fi:st public offering Of the Company's common ·O 

stock. .. . , ,, o 
1959 • Purchase of television slation WPRO.TV and 

'' · · radio stations WPRO.:AM and FM, Providence,. 
D Rhode Island. ·· · 
1961 • Purthase of television station'WKBW·TV ando 

radio station WKBW·AM, Buffalo" New York. 
• Purchase of nldlo stations WPAT'AM and. FM, 

Paterson, New Jersey (Metropolitan"Ncw York 
o City).·' "' 

1964 • PurchMe of radio ~tatlons WJR·AM and. WJR·FM 
· (now WHYT·FM). Detroit, Michigan. 

• Purchase oftclevisionstation WsAZ·TV/b 
Huntington, \Vest Virginia. · o . 

1965 .•. Company•s'stoek listed on the New York Sto~k 
Excliange, 0 

0 1!!166 • Purchase of radio stations KPOL·AM and FM 
(now KZLA·AM and FM), Los Angeles,, 

~"- CaliforDia • ., ,., " 
l.967 • Acquisition_,of television station KTRK·TV, 

Hous\on, Texas, Jr. exchange for WPRO-TV, 
0 c Providence, Rho'dc lshiml,,a,nd cash. 

!968 • Acquisition of,Fairchild Public. ntjons •. Inc., Ne\\' 
York City, publish. er of Wo111.e11's W~ar Daily and 

' seven other business publications. 
IM • Purchase of T/ie Po11tiac Press (now T/1e Oakla11d 

. 
0 

.f7ess), a c!aily newspaper iru:Po\'.ltiac, Michigan.i' 
19710•· Purchase of television stations WPVl·TV, Phila· 

delpi\ia, WTNH·TV, New Haven, and KFSN-1:'7, 
.Fresno, California, together with th@sale of 
WTEN·TV, Albany;:New York, and WSAZ·TV, 
llunti~gton, West Virginia. " 

1972 • Purchase of the News-Democrat, a daily 
newspaper in Belleville, Illinois. 

• Pu~ha'se of,~meric~•~MetalMrirket, a d~ily 
. business ne\\'Paper. · , "~'j . 

'' 
0 

• Start-up of W, a consumer biweekly version of 

0 

Wmne1i's Wear Daily. % _ 
,. 1974 • ~rchase of Carter Publications, lnc.,'.publisher 

. of the Fort Wortl1 $tar-Telegram, a morning, 
evening and Sunday ne,wspaper, n'i\d operator of 

0 radio•stations'WBAP·AM and KSCS·FM, 'Fort 
' Worth, Texas. ,, o .• 

,. 1976c,~·Purchase of the International Medic.al News . 
· Group, publisher of ~ix spe.cialized,:control.led, 

circulation med(cal,pubhc'ations. , 
G . • Start-up ofE11ergy User News, a. weekly.buoi)~ess 
. newspaper. (\ . ' o'' ' 

o 1977 • Purchase of The Kansas City Star Company, 'ti 
o· publisher of Tlie Ka11sas City Times, a morning 
\\ newspaper, and. T/1e Ka.'!sa.< City Star, an " 

evening and Sunday newspaper. 
0 

n 0 

0 2j Q 

(! 

" 

" 
0 0 

Dl978 • Purchase of Wilkes·Barr;;:Publishh1g Company, 
publisher of Tire ·Time.• Le11Jerran ·all·day 

· newspaper in Wilkes-Barre, Pennsylvania. 
• i>tart·up of SporlStyle, a twice:monthly bu~iness, 

'newspaper. 
1979 •

11
start·up of Home Ft1s/1ions Te.wiles, a monthly 
magazine for the textile industry, and .E11tree, a.c .. 
monthly newspaper for the gourmet cooking and 
hcus<'wares trade. '' , . 

1980 • Comp~ny enters the cabl.e t~lt;vision b!'sim:ss by 
acqumng seven compamenv1th unbuilt 

'' franchises in six states. 
" "' ' • Purchas'~ of the Democrat-Herald Publishing 

Company, publisher of two dcily and six weekly 
newspapers in Oregon, and two national. 

· philatehc pu~licatiOflS. 

0 

• Purchase of Pennypower Shopping News, lnc., 
. publisher of weelily lliOP.P.ingJ!'!ides in Wichita 

· ,;,,an.d Top!lka, Kan5115, ana m Springfield,, ,, 
M1ssoun. 

··• ~rchasc of Shore. Line Newspapers, Inc., 
P,Ub.!.is~er of.nine weekly ne~spapers and . ,0 
sho~r•qg guides in Connecticut. . 

• Start·difof specialized publications: Ml~ Weck, a 
, weelo:iy newspaper for the management · 0 

information systems industry: M11ltic/1a1mel News; 
a weekly, newspr.jler for the cable television 

'' indust~: and Ac/res & Pains, a monthly clinical (/ d me ica magazine. .. 
1981 • Purchase of Cablecom·General, Inc., a major 

cable television Optlrator with 43 systems, 
• Purchase of radio station WKHX·FM, Mariella 

(Atlanta)J Geo.rgia. · .,, 
1982 • Purchase of ~mainine partnership and minority 
o interests In the Company's cable television 

0 systems in Odessa, Texas: Altus, Oklahoma: .and 
Trenton, ,Missouri, ': !:'..1 

"' • Purchase of Red Bank Register, publisher of Tire 
0 Daily Register and T/1e Sw1Jay Reiii.~ter, serving 

Monmouth County, Ne~,Jersey. 
19&3 • Purchase of Ameri~an Traveler, Inc. publisher of ·· 

Tire Travel Agent, Interline Reporte1• and El · 
Trilvel Agelll .l11ten1acio11al. ,; · 

•

0 

Purchase ofTo'ios .River Publishing Company, 
..Inc., publisher of the Ocean Co11111y Rcpor/er a 

" twice'weekly'newspaper in Ocean.County, New 
Jersey. ~ "' •· 

< • Purchase. of Securities Data Company, Inc. 
which markets financial information to the 
investment community from electroni!\'!1 
databases. " . \

1 
, 

• 5'art·up of M, a consumer monthly magazine 
covering men's fashion and, 1i£estyle. 

• Purchase of Li/lie Nickel Wa11t Ads advertising· 
0 only t.abloidJ serving the Seattle-Tacoma, · ·' ~ 

W!JShmgton area. · 
• Sale of radio'~tations Wl,lOW·AM and FM, 

Albany, New York. ,. " 
0 
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0 
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TJIOMM S: Mytu>ify' "" . , . ~) , 
" Chaimian of the Board and Chief Executive Officer 

, ~ a. ' . ~ 

J5'AN1E1. B: BuRi<E , " ~ 0 

,,, President and Chief Qperating Offic~r 
<Ji . !:> o.. "- . . ,,. . - D 
.· G GERALD DICKLER o . ·. c . 

• <" ,,,, c Secretary; P,~itner, Hall,. Dickier, Lawler, Kent~ 
Friedman, 3ttomeys at Law ' 

0 
· 

'"JOSEPH P. DoUGHERTY 0 

~ ~cutive Vice Pr,esiilent; President, Broadcasting 
Division · 0 

· 

JOHN"'B. FAIRCHl~ " !? 
0 

0
· 

Executive Vice Presiile~t; Chai'iman and Chief . 
" · Executive .Officer, 'Specialized Publications Group 

ri! , " 
0 

W1WAM s:LAsDON . ~r 
0 

'"'Cl 
" ' • . .,,,. Di!ector, <~Varner-Lambert Company 

.'.'d ,.,, ~ ' 1J ·~ 
~,,_. ,,JOHN ff. MUUllR, JR. 

0 

';,,\; Chq,fnnan,.President and Chief E/tecutive Officer, 

._ .".{{;~.~. :'.;_0 · G~ner~~H~u$ewff~~s6Corp~ " ., c, 
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