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THE FINANCIAL ROOTS
OF THE CURRENT TEXTILE SITUATION

The financial experience of the textile mill products
industry* since World War II has been characterized by fluctua-
tions. The industry doubled its profits between 1945 and 1947.
However, the excesses of price-hiking and profiteering led to a
drastic decline in 1949, when the industry's earnings dropped by
more than half. The outbreak of hostilities in Korea signalled
the beginning of another unrestrained drive by textile sellers
to plunder a rising market. The consequences of the industry's
price-profit policies of 1950 were still evident in the doldrums
that pervaded most textire markets at the end of 1951.

This report has been prepared by the Research Depart-
ment of the Textile Workers Union of America, C.I.O. in order
to prOVide a continuing record of the financial experience of
textile business enterprises and textile workers. It is hoped
that the facts may offer a basis for sound appraisal of the in-
dustry's policies. The tables presented herein represent a
comprehensive compilation of the latest available statistics on
the industry's financial progress. Reports are set forth for
206 individual textile companies. (Tables VII and VIII).

Price Increases Boost Profit Margins
The total profits earned by the textile industry in

1950 exceeded $1.3 billion. (Table I). Financial reports
available to date on operations in 1951 indicate that total
earnings for this year will probably equal the 1950 level.
Estimates of the Securities and Exchange Commission and Federal
Trade Commission show increases for the first half of the year
over the corresponding period of 1950 of 64.5 per cent before
taxes and 30.2 per cent after taxes. While textile manufacturers
increased the dollar volume of their sales by 23 per cent in
1950, the rise in textile profits was much greater (82 per cent).
This disparity was accounted for by the price-raising policy
pursued by the industry at a time when economies from expanding
output amd reduced unit-labor requirements were cutting the
unit-cost of production. Textile sellers seized upon the
fears of shortages resulting from the Korean war to jack up
prices at an unprecedented rate. Wholesale cotton goods prices

* The textile mill products industry includes cotton textile
mills, rayon and silk textile mills, woolen and worsted textile
mills, knitting mills, dyeing and finishing textiles, manufacturers
of carpets, r~gs and other floor coverings, hats (except clothand millinery) and miscellaneous textile goods.
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went up an average of 29 per cent from May 1950 to september 195°.
while woolen and worsted prices rose by 22 per cent, These rates
of increase exceeded the rates recorded during the wave of price
rises following decontrol in 1946, By the end of 1950. cotton
goods prices averaged 32 per cent higher than at the end of the
previoUS year. while woolen and worsted prices were up 33 per
cent,

As a result of these price boosts. the average profit
margin (before taxes) for the industry rose from 6,6 per cent of
sales in 1949 to 9,9 per cent in 1950, (Table II), This means
that practically 10 cents out of each dollar taken in by tex-
tile manufacturers in 1950 was profit,

Of greater significance in apprais ing the industry's
profitability .1sthe fact that the ratio of profits (before
taxes) to net worth jumped from 12,6 per cent in 1949 to
23 per cent in 1950, Since net worth represents the value of
the stockholders' equity in the industry, a return of,~3per
cent means that the 1950 rate of textile profits were $uf-
ficient to double the stockholders' investment in about four
years, After deduction of income taxes. profits amounted to
11,8 per cent of net worth in 1950. a jump from the 6,8 per
cent recorded in 1949,

Workers' Share of the .lli ~ Smaller
The phenomenal rise in the textile industry's profit-

ability is best indicated by comparison with the experience of
the industry's wage earners during this period, While average
hourly earnings of wage earners increased from $1,189 in 1949
to $1,236 in 1950. profits (before taxes) per manhour of work
rose from $,32 to $,636, equaling the post-war peak achieved in
1947, The share of the textile sales dollar accounted for by
wages declined from 23.6 cents in 1949 to 22.3 cents in 1950.
Labor's share of the industry's proceeds fell well below its
pre-war share (23,8 per cent in 1939) While corporate stock-
holders raised their stake from 4,4 per cent in 1939 to 9·9 per
cent in 1950. before taxes. and from 3,4 per cent to 5·3 per
cent, after taxes,

"
The net worth of textile corporations has continued

to grow throughout the post-war period, From $3,528 million
at the end of 1945. the value of the stockholders' investment
in the industry jumped'''to$6.275 million in 1950. an increase
of $2.747 million. or 77,9 per cent, In 1950 alone. the rise
w~s $433 million, These increases were built up almost
entirely from profits; the amount of new investment through
stock issues was negligible, As a result of this steady up-
ward movement in the value of the owners' investment. the net
worth per employee reached a peak of $4.853 at the end of 1950.
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one and one-half times the corresponding figure at the end of
World War II. Net Worth per wage earner has shown even greater
progress, going from $2,191 in 1939 to $5,203 in 1950.

All Branches of Industry Participate in Boom
Analysis of the financial reports of the 121 textile

companies which issued public reports for both 1949 and 1950
indicates that all branches of the industry shared in the u~-
swing in sales and profits. Net sales of these companies a-
mouted to $4.7 billion in 1950, 36 per cent of the industry's
total sales. (Table III). The rayon throwing and weaving
branch enjoyed exceptionally high returns in 1950, with a
profit margin of 15 per cent on sales, before taxes, compared
to an avera~e of 11.9 per cent for all the companies which
reported. {Table IV). This branch's return on net worth
was also well above average (34.9 per cent compared to
25.S per cent, before taxes). Carpet and rug manufacturers
and hosiery companies also registered high ratios of profits
to net worth (30.3 per cent and 30.4 per cent, respectively).
Synthetic yarn manufacturers scored higher than any other
branch on all counts: profit margins on sales were 30.9 per
cent before taxes and 15.5 per cent after taxes; returns on
net worth were 42.9 per cent before taxes and 21.5 per cent
after taxes. The earnings of the synthetic yarn manufacturers
were so fabulous that the value of the stockholders' investment
would be doubled in less than two and one-half years if the
1950 rate of return (before taxes) continued. Even after taxes,
it would take less than five years to double the synthetic yarnindustry's net worth.

The full impact of the post-Korean boom is obscured
in the above figures since they include the effects of the
first half of 1950, before prices and volume had risen. A
comparison of the financial returns for the first and second
half-years shows up the spectacular gains scored by all
branches of the industry after the outbreak of hostilities.
(Table IV A). Between the first and second half of 1950, the
total earnings of 55 companies which issues reports for the
two half-years rose by 83.5 per cent, before taxes, and 82.3
per cent after taxes. The average profit margin on sales shot
up from 9.4 per cent to 13.8 per cent before taxes, and the
average annual rate of return on net worth (before taxes)
reached 31.2 per cent in the second half of 1950. After taxes,
textile corporations retained profits exceeding 20 per cent
of the value of stockholders' investment (expressed at annual
rate). While all branches of the industry partook in the post-
Korea profit-taking, the rayon, woolen and worsted, knit goods,
dyeing, finishing and miscellaneous groups enjoyed the sharpestgains.
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As remarkable as the above figures on the average ex-
perience of the industry are, they are overshadowed by the
phenomenal results recorded by individual companies. An analysis
of the distribution of the profit ratios of companies which issued
public reports for 1949 and 1950 shows that 11 firms earned more
than 20 per cent on sales (before taxes) in the latter year,
compared to only 5 companies in 1949 (Table V). Moreover, While
no company earned as much as 25 per cent on sales in 1949, three
did so in 1950. The number of firms that earned more than 30
per cent of net worth (before taxes) increased from 20 in 1949
to 44 in 1950. Thirty-four companies registered rises of 100
per cent or more in profits before taxes over this period and
21 additional firms went from the loss column to a profitable
state. (Table VI). '

Textile Industry Goes Modern
The unprecedented prosperity enjoyed by the textile

industry during the post-war period laid the basis for ~ vast
program of modernization and expansion. In the five years
from 1946 to 1950 the industry spent a total of $2.4 billion
for new plant and eqUipment, which is annual rate of $500 mil-
,lion, more than five times the average rate of such expenditures
during the decade of the Thirties. In 1950, expenditures
amounted to $450 million and the 1951 spending has been estimated
at $676 million, a new record for the industry. Even after
taking into account the increase in the prices of capital goods,
this means that substantial progress has been made in converting
the industry from its technologically backward state before the
war, to one of the modern American industries. New machines have
been introduced which telescope operations formerly performed in
a number of separate processes. New models of old machines have
been developed to speed up operations. Automatic machines have
replaced non-automatic ones. Instrument controls have been
substituted for mannual controls. Mechanical materials handling
devices have displaced hand labor. Improved plant layout has
achieved a more efficient flow of production. Fluorescent
lighting and air conditioning systems have also been installed
as aids to efficiency. New testing devices are making for more
uniform products and regUlar operations. The operation of the
textile industry is being converted in large part from an
art to a science.

The bulk of the post-war capital expenditures has
been for new machinery and eqUipment, less than one-third
going for new construction. In the early post-war years, the
proportion of expenditures accounted for by new structures
was larger, amounting to 29 per cent in 1947. This proportion
declined to 18 per cent in 1949, reflecting the recession in
business activity and the overriding drive of textile man-
ufacturers to modernize their operations.
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In addition to capital expenditures, large sums have
been spent for repairs and maintenance every year since the
war. The total amount of such expenditure by 59 companies which
reported this information have actually been larger than the
depreciation expense reported by these companies in each year,
1948-1950. (Table IX). Part of these unusual amounts reported
as "repairs and maintenance" (and therefore deducted from
receipts in computing net prOfits) may well have beeen additions
to capital assets rather than proper charges against profits.
Moreover the costs of modernization and expansion which are
recorded as current costs tend to understate the total volume
of modernization expenditures.

The size of the expenditures indicates an exceptional
interest in the operating efficiency of the industry's plant and
equipment. This applies to virtually every branch of the
industry and is particularly apparent in the figures for the
cotton and cotton-rayon industry, north as well as south. '
However, the record of the northern cotton and cotton-rayon
companies for which information is available indicates a
sharp decline in capital expenditures for modernization and
expansion during this period while southern companies registered
a marked rise (from $35.8 million in 1948 to $46 million in1950) •

Companies Officers Get Paid Well
The figures on compensation of executives for 64 tex-

tile companies which are required to report this information to
the Securities and Exchange Commission, are quite revealing.
(Table x). No fewer than 258 individuals in these firms fell
into the category requiring compensation reports for 1950,
i.e., total compensation amounted to $25,000 or more and the
company's stock was listed in the New York exchanges. (A
large number of additional executives are not included only
because their company's stocks are not listed. Mo 1\
covered executives earned more than $50,000 in 950 (145 of ..
the 258 individuals listed). These earnin~s compare with the
1950 average wages for textile workers of ~2,436. The typical
listed executive earned as much in two weeks as the average ~
textile worker received for a full year's work. In addition j~LtA
most of these executives enjoyed the benefit of substantial V~
company contributions on their behalf into retirement funds.
(Such contributions, frequently amounting to more than
$10,000 per person, are not included in the compensation
figures). These payments stand out sharply in contrast to
the failure of the large majority of textile firms to adopt
pension plans for their production employees.

The textile industry's pay scale for top management
is anything but niggardly. No fewer than 38 executives received
$100,000 or more in 1950, with compensation going as high as

I
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$382(210 (Jacob W. Schwab, President of United Merchants & Mfrs.,
Inc.).

Reading Financial Reports
Most pUblished financial reports cannot be adequately

interpreted because they do not disclose the company's accounting
practices. Since such practices vary, one is never certain as
to the degree of comparability between the reports of two
companies in the same industry. To assure greater confidence
in these statements, companies must disclose more of their
practices and procedures.

Three recent developments have made it more difficult
to accept these reports on their face value. In the first place,
many companies during the war and immediately thereafter set up
reserves for contingencies, conversion and rising prices and
made deductions for these contingencies from net income. The
accounting profession and the SEC discouraged this practice
and it is now less common. In the second plac~ many companies
have changed their inventory pric~ng procedures to last-in-
first-out (Lifo) and thereby reduced their net incomes or showed
losses whereas profits would have otherwise been recorded. Some
companies which have made this change make no note of it in
their statement and many more do not record the excess of
market value over book value of inventories. Of the 71 textile
companies which have publicly disclosed their shift to Lifo
during the past three years only 20 recorded the amount of
this excess. The importance of this sum in understanding the
income statement is suggested by the following illustrations:

Excess of Market Value
Over Book Value of Inventory

. (86g)
$ 2,40017,862

3,150
5,4336,0342,450

Name of Company
Allen Industries, Inc.
Lees (James) and Sons
Lowenstein (M) & Sons
Mt. Vernon Woodberry Mills
Pacific Mills
Riegel-Textile Corp.
Smith (Alexander) & Sons Carpet

ce... Inc.
Stevens (J.P.) & Co., Inc.
Textron, Inc. (NH)
West Point Mfg. Co.

7,8593,944
4,3324,650

In addition companies have tried various techniques of writing
up the Value of their fixed assets to reflect higher current
prices. While this practice is frowned upon by the government
and the accounting profession, companies continue to devise
new methods of gaining the same effect. One approach is to

_ 6 _



Name of Company
America Viscose Coo
American Woolen Coo
Appleton Coo
Johnson & Johnson

Excess Charge
122Q(000)
$3,58065100

710

issue publIc reports which differ from the report made to the
SEC and the income tax authoritieso As an illustration, the
following companies reported higher depreciation charges in
their public reports than in their SEC statements:

In view of the many devices employed to understate
reported income, company financial reports must be analyzed
closely before they can be used. The data on individual companies
contained in the appended tables should therefore be used withcautiono
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TEXI'ILE WORKERS UNION OF AMERICA
Research Department
New York, 'New York

Table III
SUMMARY OF SALES, PROFITS AND NEl' WCRTH OF TEXTILE COMPANIES

WHICH ISSUE PUBLIC REPCRTS, BY INDUsrRIAL DIVISION, 1949 AND 1950(a)
(Millions of Dollars)

IncrElases In
Net Profits Net 'WorthNo. of Net Sales Before Taxes After Taxes During:Industry Companies 1949 1950 1949 1950 1949- :'1950 11949 1950

Total (excluding
Synthetic Yarns)

Companies Reporting Profits
Before & After Taxes
& Sales 120(b) 4,005.6 4,720.9 340.4 561.4 209.0 316.0 66.8 181.3
I. Cotton & Cotton Rayon 49(c) 2,020.3 2,416.5 174.5 283.5 106.1+ 160.0 33.6 77.9A. North 12 211.5 252.0 16.9 29;1 10.3 16;7 0.5 9.4B. South 25(d) 1,029.5 1,248.9 97.6 147.1 58.1 82.6 22.5 41.4C. North-South 12 779.3 915.6 60.0 107.3 38.0 60.7 10.6 27.1
II. Rayon Throwing & Weavi.Ig10 437.6 482.3 49.4 72.5 28.4 42.2 17.1 36.8
III. Woolen & Worsted 12 334.0 358.0 14.6 25.9 10.2 15.2 (e) 9.7
IV. Cotton,Rayon & Wool 6 491.6 560.1 44.9 69.2 29.6 41.1 5.8 25.8
V. Carpets & Rugs 7 274.0 389.3 22.8 46.9 14.0 23.9 5.0 11.3
VI. Knit Goods 23(f) 272.0 304.5 22.2 38.9 13.5 20.6 5.9 11.6A. Hosiery 13(g) 129.5 149.0 13.4 21.9 7.9 11.6 3.6 6.6B. Other then Hosiery 10 142.5 155.5 8.8 17.0 5.6 9.0 2.3 5.0
VII. Dyeing & Finishing 5 52.1 58.5 4.6 6.1 2.7 3.4 0.5 1.7
VIll. Miscellaneous Textiles 9 124.0 151.7 7.4 18.4 4.2 9.6 -l.l(h) 6.5
Synthetic "Yarns 8 494.5 653.8 98.7 202.3 60.2 101.4 29.8 58.5
(a) Data are as reported by companies except that profit figures have been adjusted to

include deductions not allowable under the Internal Revenue COde and to include (or
exclude) items appearing as Surplus adjustments which are considered to be "Other
Income" (or "Other Charges")" Net ,Worth includes Surplus Reserves and Minority
Interests, as well as Capital Stock and Surplus. Industry totals include' companies
for which 1949 and 1950·data are available.

(b) 119 of 121 companies reporting sales and profits also reported net worth data;
increases in net worth are shown for these 119 companies.

(c) 48 of 49 companies reporting sales and profits also reported net worth data; increases
in net worth are shown for these 48 companies.

t



- 2 - Table III

(d) 24 of 25 companies reporting sales and profits also reported net worth data; increases
in net worth are shown for these 24 companies.

(e) No Change,

(f) 22 of 23 companies reporting sales and profits also reported net worth data; increases
in net worth are shown for these 22 companies.

(g) 12 of 13 companies reporting sales and profits also reported net worth data; increases
in net worth are shown for these 12 companies.

(h) Dec-r-ease.
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- 2 - Table IV A

(a) Data are as reported by companies except that profit figures have been adjusted
to include deductions not allowable under the Internal Revenue Code and to
include (or excluqe) it~s appearing as Surplus adjustments which are considered
to be "other Income'" (or "other Charges'). Net liorth includes Surplus Reserves
ana Minority Interest, as well as CapitE<lStock and Surplus. Ratios are
Computed from aggregates of companies for which both 1949 and 1950 data are
available.

A. Hosiery
B. Other than Hosiery

4

3

5

7

4
3

(b) Based on Net Worth at beginning of fiscal year; annual profits estimated by
doubling half year's profits.

(c) Number of companies shown are those which reported sales and profits after
taxes; 31 of the 55 companies also reported profits before taxes; these
companies are in the following industries:

Industry
Total

No. of Companies

I. Cotton & Cotton-Rayon
A. North
B. South
C. North-South

31
10
3
6
1

2II. Rayon Throwing & Weaving
III. Woolen & Worsted
IV. Cotton, Rayon & Wool
V. Carpets & Rugs
VI. Knit Goods

VII. Dyeing, Finishing & Miscel,..
laneous Textiles 3

(d) Decrease. /

. .
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TElCl'ILEWORKERSUNIONOF AMERICA
Research Department.
New York, New York

Table V

DISI'RIBUTIONOF TEXl'ILE COMPANIESWHICHISSUE PUBLIC REPCRTS
BYRATIO OF PROFITS TO SALESANDTO NEl' WORTH,1949 AND1950(a)

Ratio of Profits Profits to Sales Profits to Net Worth
to Net Sales or Before Taxes After Taxes Before Taxes After Taxes
to Net Worth 1949 1950 1949 1950 1949 1950 1949 1950

Deficit 20 3 19 3 23 3 22 3

Less than 5% 23 12 52 45 12 7 30 10

5 - 9.9 37 38 41 62 21 10 37 35

10 - 14.9 24 43 14 15 22 19 22 43

15 - 19.9 12 14 1 8 17 23 27

20 .;. 24.9 5 8 17 22 10 22

25 - 29.9 3 15 16 5 8

30 - 34.9 5 13 1 1

35 - 39.9 5 11 1 1

40 - 44.9 4 8 1 2

45 - 49.9 3 5

50 - 54.9 1 3

55 "- 59.9 1

60 and over 2 3

Total No. of
Companies 121 121 126 126 138 1313 152 152

(a) Excluding synthetic yarn companies.

TWUA- RESEARCH
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TEXTILE WORKERS UNION OF AMERICA
Research Department
New York, New York

Table VI
DISl'RIBUTION OF TEXTILE COMPANIES WHICH ISM PUBLIC REPCRTS

BY PERCENTAGE CHANGE IN PROFITS BEFORE TAXES AND IN NET WORTH
1950 OVER 1949
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- 9 - Table VII

(a) Data are as reported by companies except that profit figures have been
adjusted to include deductions not allowable under the Internal Revenue
Code and to include (or exclude) items ~ppear.ing as Surplu~ adjustments
which are considered to be "other Income" (or "other Charges"). Net
Worth includes Surplus Reserves and Minority Interests, as well as
Capital Stock and Surplus.

(b) Dates in parentheses indicate fiscal years ending in beginning of 1951;
Sales, profits and net worth figures are treated as if these fiscal years
ended at end of 1950.

(c) Subsidiaries of Deering-Milliken & Co.
(d) Deficit or decrease.

(e) Calculated on basis of Net Income earned per share multiplied by number
of outstanding shares.

. .
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TEJITILEWORKERSUNIONOFAMERICA
Research Department
NewYork, NewYork

Table VIII

RATIOSOF PROFITSTO SALESANDNEr WCRTH
OFTEJITILECOMPANIESWHICHISSUEPUBLICREPORTS,

BY INDUSTRIALDIVISION,
1949 AND1950 (a)

Ratio to Net Sales Ratio to Net Worth (c)Year Before Taxes After Taxes Before Taxes After Taxes1ndustry & Compan.y Ended 1949 1950 1949 1950 1949 1950 1949 1950lbT -------------------------(percent)------- ___________________1. Cotton & Cotton-Rayon

A.~

Bates Mfg. Co. 12/30 7.9 11.0 4.8 6.3 14.7 22.6 8.9 13.0Berkshire Fine Spin.
Associates, Inc. 9/30 11.7 14.4 7.0 8.3 14.0 22.0 8.4 12.6Boott Mills 12/31 4.8 9.7 3.0 5.4Border City Mfg. Co. 9/30 2.0 13.5 1.6 9.2Bourne Mills 9/30 15.0 12.4 9.0 7.4 26.3 28.1 15.8 16.8F. Burkart Mfg. Co. 11/30 16.3 21.9 10.2 12.6 50.0 75.4 31.5 42.5Continental Mills 6/30 23.9 11.4 14.6 6.9 39.0 13.0 23.8 7.8Hathaway Mfg. Co. 9/30 9.4 10.9 5.8 6.5 23.2 29.0 14.4 17.2Kilburn Mills 9/30 (d) 3.3 (d) 3.3Lockwood-Dutchess, .
Inc. (e) 11/30 3.7 8.2 2.1 4.8 7.3 20.6 4.1 11.9Lonsdale Co. 12/30 (d) 5.6 (d) 3.4 (d) 16.1 (d) 9.8Nashawena Mills (subs.
of Wm.Whitman Co.) 11/30 2.2 6.4 1.2 3.7 3.5 9.2 2.0 5.4Powdrell & Alexander,
Ineo 12/31 (ci) 4.2 (d) 2.8 (d) 11.0 (d) 7.3Soule Mill 12/31 (d) 13.9 (d) 6.8amsutta Mills 9/30 (d) 8.7 (d) 5.2 (d) 17.3 (d) 10.3auregan Mills, Inc. 11/30 (d) (d) (d) (d) (d) (d) (d) (d)

B. South

l.abama Mill s , Inc. 12/31 7.8 11.1 4.6 6.0 20.8 37.0 12.4 20.1rner-, Yarn &
Processing Co. .12/31 3.4 6.8 2.6 3.9 10.9 21.7 5.7 12.6!:,pleton Co. 10/31 17.4 9.9 24.9 33.0 14.7 18.7V-ondale Mill s 12/31 6.2 9.2 4.1 5.1 12.5 25.0 8.3 14.0.V.D. Corp. 8/31 5.1 5.5 2.5 3.2 9.4 11.0 4.5 6.4:i..bbMfg. Co. 8/31 12.2 7.0 12.5 18.4 7.8 10.6annon Mills Co. 12/31 11.2 7.2 6.6 4.2 16.4 13.1 9.7 7.6h.erokee Textile Mills 9/30 3.8 2.5h.ina Grove Cotton
Mills Co. 12/31 10.8 20.0 6.4 11.1one Mills Corp. 12/31 13.6 18.0 7.9 9.3 20.0 31.8 11.6 16.5an River Mills, Inc. 12/31 8.1 13.9 5.1 8.1 10.8 25.1 6.9 14.6



- 2 - Table VIII

Ratio to Net Sales Ratio to Net Worth (olYear Before Taxes After Taxes Before Taxes After TaxesIndustry & Company Ended 1949 1950 1949 1950 1949 1950 1949 1950
~ -------------------------(percent)-------------- ___________

I. Cotton & Cotton-Rayon (cont1d)
B. ~ (cont t d)

Darlington Mfg. ce..,
Inc. (e) 11/30 18.1 49.9 27.3Drayton Mills (e) 11/30 18.3 20.4Dwight Mfg. Co. 11/30 12.7 11.7 7.7 6.6 23.6 22.9 14.5 13.0Erwin Mills, Inc. 12/31 5.2 12.3 3.0 6.6 12.6 34.4 7.3 18.5Graniteville Co. 12/30 9.7 10.8 5.8 6.0 22.1 24.2 13.1 13.4Henrietta MillliJ 9/30 9.1 13.6 5.3 7.7 13.8 25.2 8.3 14.3Louisville Textiles,

(f)Inc. 12/31 2.6 0.1 3.7M. Lowenstein & Sons,
Inc. 12/31 8.0 13.4 4.6 7.2 15.8 32.2 9.2 17.3Martel Mills.Corp. 9/30 5.4 8.5 3.1 4.9 15.4 30.7 8.9 17.7Monarch Mills (e) 11/30 7.0 4.5 9.4 5.9 16.9Mooresville Mills 10/31 (d) 8.6 (d) 4.8 (d) 24.8 (d) 14.6Mt. Vernon-Woodberry
Mills, Inc. 12/31 6.8 8.5 4.2 4.9 12.5 20.2 7.7 11.5Newnan Cotton Mills 12/31 14.5 6.5 28.2 12.6Opelika Mfg. Co. (1/3X'51) 11.9 15.4 7.3 8.3 29.1 43.5 17.8 23.3acolet Mfg. Co. (e) 11 30 10.1 24.4ickens Mill 8/31 10.2eeves Bros., Inc. 6/30 13.4 10.8 8.2 6.7 35.5 20.7 21.7 13.0iegel Textile Corp. 12/30 5.3 11.7 3.3 6.4 10.6 27.0 6.5 14.8helby Cotton Mills,

12/31Inc. 3.4 6.3outhar-nMills Corp. 12/31 1.1 5.8 3.7 19.7outhern Weaving Co. 11/30 22.6 35.0 13.4 17.8outhern Webbing Mills,
Inc. 12/31 10.7 16.8 6.3 8.0 26.7 47.7 15.7 22.8pindale Mills, Inc. 9/30 21.6· 21.7.andard-Coosa-Tatcher
Co. 9/30 8.8 11.2 5.2 6.5 12.9 21,8 7.7 12.7exas Textile Mills 9/30 3.1 6.4 2.0 3.8 8.5 22.2 5.6 13.4extiles, Inc. 9/30 12.3 7.6 7.2 4.3 21.5 14.0 12.6 7.9homaston Mills 6/30 20.8 12.8 12.4 7.8 47.8 22.5 28.5 13.7-ellington Mills, Inc. 9/2 18.2 13.1 10.8 7.6 28.4 18.1 16.9 10.5est Point Mfg. Co. 9/2 12.0 15.3 7.3 8.9 24.7 35.6 15.1 20.7oodside Mills 10/31 8.1 18.8 3.7 '12.0

C. North-South
erican Thread Co. 12/31 14.4 16.3 8.1 8.5aunit Mills, Inc. 0/31/51) 8.5 19.6 4.9 9.6 14.3 44.8 8.3 21.9nsolidated Textiles
cs.. Inc. 8/31 7.2 20.1 3.8 11.9 10.5 42.8 5.6 25.3hnson & Johnson 12/31 12.3 16.1 7.6 8.9 21.2 35.2 13.1 18.5nda11 Co. 12/31 11.6 12.3 7.2 6.8 30.8 36.5 19.2 20.0
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Ratio to Net Sales Ratio to Net Worth (c)Year Before Taxes A.fterTaxes Before Taxes After TaxesIndustry &< Company Ended 1lli 1950 ~ ~. ~ 1222 1lli 1222"1bJ --------------------------- percent ---------~--------------

JlationalAutomotive
Fibres, Inc, 12/31 18,2 19.0 11.2 10.1 44.9 41.3 27,7 21,8aumkeag Steam Cotton
Co. 12/2 6.6 6.7 4.1 3.9 8.3 10.7 5.2 6.2epperell Mfg. Co. 6/30 13.7 10.7 8.4 6.6 24.5 18.4 15.0 11.3uese11 Mfg. Co. 11/30 (d) 4~6 (d) 2.8 (d) 11.4 (d) 7.7'extron, Inc, (R.I.) 12/31 (d) 7.0 (d) 3.6 (d) 16.4 (d) 8.4extron, Enc, (N.H.)

(Subs. 01' Textron,
(d) (d) (d)Inc" R,I.) 12/31 (d) 7,6 4.3 18.5 10.5nitedMerchants &

Mirs" Inc, 6/30 7.8 7.3 5.3 5.0 23.6 20.1 16.0 13,8ica & Mohawk Cotton
Mills, Inc. 12/31 4.5 10.4 2.9 5.7 5.5 18.1 3.5 10.0
1. Ryon Throwing & Weaving
elding Heminway .:Co. 12/31 5.0 10.7 3.4 6.4 11.0 26.8 7.3 15.9urlingtonMills Corp. 9/30 13.1 17.2 7.3 10.0 29.6 39.1. 16.4 22.7enturyRibbon Mills,
Inc, 12/31 6.0 9.6 3.5 5.4 8.1 14.2 4.7 7.9e Champlain Spinners,Inc, 12/31 2.3 1.5 2.7 2.6 1.7 3.4eneyBros, 12/31 (d) 6.5 0.1 3.6 (d) 19.3 0,3 1O~7plan Corp. 5/31 12.6 10.0 7.4 6.2 40.4 22.3 23.8 13.9tional Mallison
Fabrics Corp. 5/31 (d) 3.4 (d) 2.0 (d) 22,1 (d) 13~4_rket Mfg. Co. 12/30 10.8 12.2 6.7 7.0 23.3 29.5 14.4 16,8aza Mills, Inc. 9/30 0.3bbinsMills Co. 11/30 17.5 22.9 10.6 13.6 26.3 37.6 15.9 22.3ern& Stern Textiles,Inc, 6/30 18.6 19.4 11.7 10.6 44.3 48.0 27.9 26,1onecutterMi.llsCo. 6/30 45,4 22,7 26,1 13,2aquehannaMills, Inc.· 7/31 1,7 2.6 1.2 1.6 6.1 8.5 4,5 5.2
1. Woolen & Worsted
rican Felt Co, 12/31 14.9 21.4rican Hair & Felt Co,12/31 7.7 14.5 4.8 9.2 14.5 29.3 9.1 18.6rican Woolen Co. 12/31 1,1 5.8 1.7 3.5 1.7 9.9 2,4 6.0 .hmann-Uxbridge
orated Corp, 12/31 5.5 12.0 3.4 6.9 13.3 30.9 8.2 17.81 Company 12/31 8.0 12.2 4.6 6.5 15.5 27.2 9,0 14.4any Kills, Inc, 12/31 3.9 5.3 2.3 3.0 8.8 12.6 5.3 7,0rlottesvilleWoolen
Us 12/31 (d) 1.3 (d) 0.9 (d) 1.6 (d) 1.2Veland Worsted

'Us Co. 12/31 21.6 33.3 13.4 21.8ire Worsted Mi11s,Inc~2/31 6.8 3.9Felters Co, 12/31 1.1 5.4 2.0dall-Sanford,Inc. 6/30 4,5 1.8 2.7 1.1 8.1 3,0 4,9 1.7ell Brook Woolen Co, 12/31 10.2 4.9 16.2 7.6



- 4 - Table VIII
Ratio to Net Sales Ratio to Net Worth (c)Year Before Taxes After Taxes Before Taxes After TaxesIndustry & Company Ended 1949 1950 1949 1950 1949 1950 1949 1950

\b} ---------------------------(pereent)------------------------
III. Woolen & Worsted (ccnt t d)

N.J. Worsted Mills 12/31 3.7 6.5 2.3 3.8 6.7 11.1 4.2 6.6Portland Woolen Mills,
12/31Inc. 2.8 0.3 1.6 0.2 7.7 0.6 4.4 0.3S. strooek & Co., Inc. 6/30 13.1 17.3 7.9 10.3 21.4 30.1 11,2 17.9Wilton Woolen Co. 12/31 15.9 13.6 9.8 7.5 61.2 51.9 37.5 28.6Worumbo Worsted Co. 12/31 (d) 25.6 (d) 12.6Wyandotte Worsted Co. 11/30 15.0 9.0 9.4 5.2 35.4 22.2 19.2 11.1

IV. Cotton-Rayon-Wool
Sidney Blumenthal & Co.,

(d) (d)Inc. 12/31 (d) 10.0 (d) 4.9 25.6 12.6Collins & Aikman Corp.(3/3/51) 0.6 8.3 0.2 6.2 0.8 18.8 0.2 14.0La France Industries 12/31 16.2 13.9 9.5 17.2Pacific Mills 12/31 6.2 13.3 3.9 7.2 9.7 26.9 6.1 14.5J.P. stevens & Co. ,Inc. 10/31 13.9 14.2 9.4 8.7 29.7 30.6 20.1 18.7Yerney Corp. 12/31 (d) 6.8 (d) 3.8 (d) 16.2 (d) 9.2Wm. Whitman cc., Inc. 11/30 4.8 5.6 2.5 2.9 8.2 9.4 4.2 5.0
v. Carpets & Rugs
iArtloomCorp. 12/31 0.1 7.8 (f) 3.6 1.4 31.1 0.6 14.413igelowSanford Carpet

Co., Inc", 12/31 8.7 12.3 5.8 6.0 18.0 35.2 12.0 17.1irth Carpet Co. 12/31 11.3 15.3 7.1 7.9 23.5 51.3 14.8 26.6Eightstown Rug Co. 12/31 23.7 29.3 14.3 14.6 45.1 63.8 27.2 31.7Lea Fabrics Co. 5/31 36.8 28.0 22.8 17,4Lees (James) & Sons,
Inc. 12/31 12.8 14.3 7.7 7.2 26.3 40.8 15.8 20.7~hawk Carpet Mil1s,Ine.12/31 9.6 12.1 5.6 5.9 21.7 36.2 12.6 17.9Smith (Alexander) &
Sons Carpet Co., Inc. 12/31 3.5 8.8 4.2 5.1 4.6 14.6 2.7 8.5

1, Knit Goods
A. Hosiery

dams-Millis Corp. 12/31 11,4 13.1 6.5 6.8 18.3 20.7 10.4 11.6Brown-Durrell Co. 12/31 1.5 3.6 0.6 1.9 3.8 9.9 1.6 5.2hadbourn Hosiery
Mills, Inc. 7/29 4.9 10.5 2.9 6.2 8.7 23.6 5.1 13.9~lau~sner Hosiery Co. (1/31/51) 22.2 26.2 13.2 15.5 52.3 31,1avenport Hosiery
Mills, Inc. 12/31 22.0 22.7 13.7 12.0 40.0 39.2 24.8 20.8ham Hosiery Mills 12/31 8,9 12.5 5.2 6.7 13.1 20.7 7.7 11.0~tham Hosiery Co.,Ine. 12/31 7.0 10.5 4.3 6.1 14.8 23.6 9.2 13.8oleproof Hosiery Co. 12/31 12.1 18.7 6.2 9.0 34.5 55.8 17.5 26.8



,
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Ratio to Net Sales Ratio to Net Worth (c)Year Before Taxes After Taxes Before T axes After TaxesIndustry & Company Ended 1949 1950 1949· 1950 1949 1950 1949 1950
\b') ---------------------------(percent)----------~----~--------

VI. Knit Goods (cont'd)
A. Hosiery (cont1d)

Mojud Hosiery Co.,Inc. 12/31 15.5 19.6 9.6 10.0 33.6 46.6 20.7 23.9Oscar Nebel Hosiery
Corp. 12/31 (d) (d) (d) (d) (d) (d) (d) (d)Phoenix Hosiery Co. 12/31 1.8 6.2 1.6 3.8 3.6 13.1 3.2 7.9Pilot Full Fashion
Mills, Inc. 6/30 36.5 29.3 21.7 17.2Real Silk Hosiery
Mills, Inc. 12/31 4.1 7.8 2.4 4.5 7.6 13.8 4.6 8.0Sulloway Hosiery Mills 12/31 2.5 Cd) 6.4Vaughan Knitting Co.,

6/30Inc 0 4.4 2.5 6.6 3.7Wayne Knittill"(Mills 12/31 18.8 22.1 11.4 11.3 28.4 43.7 17~2 22.4
B, Other than Hosiery

Campe Corp. 7/31 11.1 9.2 6.9 5.6Cashmere Corp. of Amer. 12/31 5.7 13.6 10.4 41.2Fownes Bros. & Co.,Inc. 12/31 6.3 8.5 3.9 5.1 13.3 17.8 8.3 10.6Globe Knitting Works 12/31 (d) Cd) (d) Cd) Cd) (d) Cd) Cd)Jantzen Knitting Mills,
8/31Inc, 8.8 10.0 5.3 5.4 33.1 33.7 19.9 18.3Julius Kayser & Co. 6/30 7.9 8.4 5.3 5.7 11.2 9.5 7.4 6.5Manchester Knitting Mills 3/31 6.0Munsingwear, Inc. 12/31 1.8 10.5 1.3 4.9 5.1 34.8 3.7 16.3Robert Reis & Co. 12/31 (d) 1.5 Cd) 1.0 Cd) 3.9 Cd) 2.5Utica Knitting Co. 12/31 Cd) 2.5 (d) 2.0 Cd) 3.8 Cd) 3.1Van Raalte Co., Inc. 12/31 12.3 18.5 7.6 9.6 31.3 48,3 19.4 25.1Vanity Fair Mills, Inc. 12/31 21.1 25.5 13.0 12.5 68.1 76.4 41.8 37.6"Wilson Bros. 12/31 Cd) 2,7 (d) 1.6 Cd) .17.9 (d) 10.7

VII. Dyeing & Finishing
Jl.spinookCorp. 6/30 17.4 10.9 35.0 20.1~os. Bancroft & Sons,

Inc. 12/31 7.2 12.1 4.5 6.7 9.0 17.4 5.6 9.7Fruit of the Loom, Inc. 12/31 27.1 26.7 16.6 15.•0l1ettrick Mfg. Co. 10/31 11.6 1566anett Bleachery &
Dye Works, Inc.(subs, 9/2 11.2 13.9 6.1 8.0 21.0 30.9 11.4 17.9of West Point Mfg. Co.)

owell Bleachery, Inc. 9/30 2.7 7.9l?antasote Co. 12/31 0.1 5.5 0.1 3.2 2.2 18.5 2.2 10.9outhern Bleachery &
Print Works, Inc, 12/31 13.1 7.6 7.7 4.2 28.6 14.3 16.9 7.9tJnited Piece Dye Works 12/31 1.1 41.3 0.7 20.3.S, Finishing Co. 12/31 8.9 9.5 5.1 5.2 17.5 21.1 10.1 11.6



nata are as reported by companies except that profit figures have been adjusted to include
ded.uctions not allowable under the Internal RevenueCode and to include (or exclude) items
·a,,,earing as Surplus adjustments which are considered to be "other Income" (or "other
dharges"). Net Worth includes Surplus Reserves and Minority Interests, as well as Capital
Stock and Surplus.
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(b) Dates in parentheses indicate fiscal years ending in beginning of 19$J.; sales, profits
and net worth figures are treated as if these fiscal .years ended at end of 1950.

(c) Based on Net Worth at beginning of fiscal year.

(d) Deficit.

(e) Subsidiaries of Deering-Milliken & Co.

(f) Less than .5 of 1%.

TWUA - RESEARCH
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- 5 - Table IX A

(a) Data .are reported in S.E.C. and newspaper reports as additions to costs ofFixed Assets.

(b) Data are reported in S.E.C. & newspaper as repairs and maintenance expenditurescharged to income within the fiscal year.
(c) Reported spending $5,600,000 from ·~9460,.~950.
(d) Reported spending $5,560,000 from 1944 to 1950.
(e) Reported spending $1,742,000 from 1948 to 1950.
(f) .Reported spending $3,000,000 from 1946 to 1950 •

. .
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Table x:
CCL'~;,,,~,{:'ICCOMBENSA'I'ION:OF'OFRICERS'!AUDI11RECmORS'jUjD:1'ENSIOOP'AmmT.S:,";" ,/1'1' 0

OFTmILE CCRPCRATIONSWHICHREPCRTEDSUCHINF'6RMATION111'1950

American Yarn & Processing Co~,

Rush S. Dickson Chairman of Board & President
William H. Suttenfield Vice President
A.K. Winget Vice President
A.W.Bell Vice President

American Woolen Co. 12/31
Francis W. White President 91,736'Charles H. Silver Vice President 80,008William Muir Vice President 40,841
Artloom Carpet Co•• Inc. 12/31
Herbert J. Adair President 50,000Ray B. Horan Vice President 75,000Joseph L. Baker Vice President 28,719

Company& Officer

Adams-Milli sCarp.

James E. Millis

Allen Industries. Inc.

Sidney J. Allen
Jerry J., Tobias
Harold C. Allen
Morey L. Abrahams

,'Mterican Viscose Corp.

Frank H. Reichel
'Frank H.Griffin
, ,Gerald S. Tompkins'
Wilham H. Brown
Harry L. Dalton
John G. Jackson
Henry H. Bitler

Company
Payment

of Officer's
Contribution
to Retirement

Fund
Year
Ended

Total
Compen-
sation
(a)

12/31
President $ 39,278 $ 3,924

12/31
Chairman of Board & President
Vice President
Executive Vice President
Secretary &Treasurer

70,000
63,000
45,000
41,600

9,566
7,149
3,958
3,958

12/31
Chairman of Board & President
Vice President
Vice President
Secretary-Treasurer
Vice President
General Counsel
Prod. Manager

200,000
100,000
80,417
75,000
70,417
35,000
52,500

10,846
450

6,969
6,510
6,063
648

4,545

12/31

45,921
32,784
30,300
27,842

8,088
9,535
3,892

4,850
2,250
2,450



Company& Officer

AspinookCorp.

WilliamA. Broadfoot
WilliamJ. Durocher
R. W.Smith
Viggo Carlsen
B. Dudley Lathrop

Bachmann-UxbridgeWorsted

- 2 -

President
Vice President
Vice President
Vice President
Treasurer

Corp.

Harold J. Walter
Louis Bachmann
Albert H. Bullwinkel
William J. Thornley

Bates Manufacturing Co.

HermanD. Ruhm, Jr.
Fred C. Scribner, Jr.

Beaunit Mill Is , nc ,

Israel Rogosin(d)
Harry Rogosin
Frank Bergh, Jr.
F.A. Tinklepaugh, Jr.
NormanH. Polonsky

Belding HeminwayCo. ,Inc.
John P.T. Armstrong
Fred L. Johnson
Harold A. Johnston
Frank D. Levi

Bell Company
MyronS. Freeman
Neil Houston

Bigelow-sanford Carpet

James DeCampWise
William N. Freyer
John A. Donaldson

Bluroenthal (Sidney) & Co. ,Inc.
President
Vice President

Herbert H. Schell
Andre Blumenthal

President & Treasurer
Vice President
Secretary
Assistant Treasurer

President
Vice President, Secretary
& Treasurer

President
Vice President
Treasurer
Director
Secretary

Year
~

6/30

12/31

12/30

3/31/50

12/31
Chairman of Executive Committee
President
Vice President
Vice President

President
Vice President

President
Vice President
Vice President & Treasurer

12/31

12/31

12/31

Total
Compen-
sation
(a)

$ 90,405
53,800
37,000
27,317
33,867

115,528
51,988
40,047
35,659

120,023
50,000

100,815
50,000
45,000
40,000
37,664

25,300
52,362
52,362
49,887

87,359
52,631

110,000
49,500
46,934

106,612
47,000

Company
Payment

of Officer's
Contribution
To Retirement

Fund

$ 6,788
3,908
2,190
3,802
2,186

6,410
7,776
7,776
3,356

9,852
4,956

2,413
2,380
2,413

3,630
2,880



Company& Officer
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F. Burkart Manufacturing Co.
, HarryJ. Burkart President & Treasurer
HilbertW. Hagnauer Vice President

BurlingtonMills Corp.
J. Spencer Love
LouisLazare
Herbert M. Kaiser
R.L. Huffines, Jr.
WalterE. Greer, Jr.
JohnC. Cowan, Jr.
WilliamS. Coulter

CannonMills Co.
Arthur W. Fisher
HearneSwink
Charles A,. Cannon
A. Luther Brown

Year
Ended

11/30

9/30
Chairman of Board
Director
Vice President
Vice President
Vice President
President~
Vice President & General Counsel

Vice President
Vice President & Secretary
President
Vice President

.CelaneseCorp. of America
Charles F. Beran Vice President
Harold Blancke President
WilliamMcC.Cameron Vice Chairman
Peter D. Cooper Vice President
Dr. Camille Dreyfus Chairman of Board
GeorgeH. Richards Vice President &Treasurer
GeorgeSchneider Senior Vice President
Fred T. Small Vice President

CenturyRibbon Mills.
HermanLevy
Irving Levy

Inc.
Chairman of Board
President

Q.hadbournHosiery Mills. Inc.
James Chadbourn Bolles President & Treasurer
Frank T. Hayes Vice President

Collins &AikmanCorp.
Albert R •. Jube
~ercival B. Baldwin

DanRiver Mills, Inc.
G.S. Harris
Russell B. Newton
Frank J. Talbott, Jr.
Basil D. Browder
A •B. :e;nunert

President
Vice President

President &Treasurer
Director
Vice President
Vice President

12/31

12/31

12/31

7/29

2/28/50

12/31(b)

T.otal
Compen-
sation

$ 64,000
48,000

261,256
179,800
182,800
257,800
110,344
244,000
50,000

74,000
74,000
59,000
40,000

104,721
229,177
145,503
58,340
40,600
79,542

108,787
73,340

26,792
51,620

70,277
42,840

50,300
26,799

66,000
49,500
31,500
44,000
44,000

Company
Payment

of Officer's
Contribution
To Retirement

Fund

$ 4,867
3,375
4,673
4,673
3,123
3,894

1,792
1,131
1,565

10

23,030

11,890
9,670

17,440
17,190

6,327

3,919
2,243
3,472
4,087



Company& Officer

DavenportHosiery Mills!
$ 55,100

45,100JosephH. Davenport
I, J. Tally Johnston
DuplanCorporation

Ernest C. Geier
LymanB. Frieze
WalterNeale

Firth Carpet Co.

Ha~oldE. Wadely
GrahamHunter
JohnC. Melrose
Russell R. Mathews
WilliamW. Harts, Jr.

FownesBros. & Co,! Inc,
Ivens Sherr
AbrahamI.. Sherr
Milton Gluckman

~odall-Sanford! Inc.
Co,nelius A. Callahan
F. Everett Nutter
Elmer L. Ward

Q,othamHosiery Co,! Inc.
RoyE. Tilles
Samuel F. Rubin
Samuel B. Cumming

!ndustrial Rayon Corp.
Hiram S. Rivitz
Hayden B. Kline
William D. Benson
George M. Humphrey

Johnson & Johnson
> William H. Lycan
F. Mason Manley
Robert WoodJohnSDn
George F 0 smith
Norton L. smith
ppi.UP B. HOfJl'B'nn

--- 4 - Table x.:

Title
Year
Ended

Total
Compen-
sation

Company
Payment

of Officer's
Contribution

To Retirement
Fund

Inc. 12/31
President
Vice President

5/31
hairman of Board
President
Vice President & Treasurer

97,100
73,000
57,100

$ 156
5,959
5,734

12/31
President
Vice President & Secretary
Vice President
Vice President
Treasurer

64,850
54,850
28,563
28,563
26,264

3,104
1,424
1,321
2,425

12/31
President
Vice President & Treasurer
Vice President

47,500
42,500
32,500

6/30
Vice President
Senior Vice President
President

30,000
32,500
77,500

12/31
President
Executive Vice President
Treasurer

76,974
38,900
35,727

12/31
Chairman Df Board
President
Vice President
Chairman of Executive Board

125,000
125,000
55,000
26,000

26,106
14,495

12/31

Chairman of Board
President
Vice Chairman of Board
Vice Chairman of Board

47,126
30,928

138,012
129,994
111,070
99,732

39
4,866

38,869
11,044
13,959
4,646



Company& Offi cer

, Johnson& Johnson (cont Id)

I G. O. Lienhard Director
, PaigeD. L'Hommedieu Director Personal Products
ArthurR. Clapham Director of Overseas Oper.
KennethPerry Vice President & General Counsel
FrankA, Cosgrove Ti'easiirer.i.,~•. ~
GsorgeW, AChenbaqh Vice President
ClaudeV, Swank Vice President
HarryC. McKenzie Director
Earle E, Dickson Vice President
J. Shanes Nicholls,Jr. Director
Roben W, Johnson, Jr, Director
Ioui,s R. Feakes' General Comptroller
John J. Gibson Secretary
John S. Johnson Vice President
Richard V. Mulligan Personnel Director
RichardB. Sellars Director

JUlius Kayser & Co.
Theophil H. Mueller
William B. Terry

Kendall Co.

Henry P. Kendall
L. Herbert Ballou
Henry R. Lane
Richard R, Higgins
Howell K. Hallett

LamesLees & Sons Co.
Joseph L, Eastwick
Joseph H. McFarland
John H. Halford
Russell C. Gebert

M. Lowenstein & Sons.

- 5 - Table X:.:,

Title
Year
Ended

Total
Compen-
sation

Company
Payment

of Officer's
Contribution
To Retirement

Fund

12/31
$107 ,073
85,339
70,008
77,320
70,230
56,646
67,615
68,324
52,292
53,480
29,074
45,032
47,896
44,008
37,096
45,652

$ 4,663
5,352
5,358
5,988

11,904
4,047
3,210
2,535
9,447
4,947
2,390
1,815
8,234
1,562
1,049

6/30
President
Sales Manager &Director

68,887
29,245

9,387
5,299

12/31
Chairman
Vice Chairman of Board
President
Executive Vice President &Treasurer
General Manager

50,000
45,769
67,500
57,692
45,000

2,128
9971,510

'12/31
President
Vice President
Vice President
Vice President

69,600
32,680
32,262
28,632

6,405
3,404
2,671·
2,387

Inc. 12/31
Leon Lowenstein

I Archie O. Joslin
Milton M. Stuarti Edward Goldberger
Robert Bendheim
Irv:ing Kleiner
Wi1.1.iaJnH. Grier

Chairman of Board
Pr-e sd.dent
Executive Vice President
Secretary &Treasurer
Vice President
Vice President
Director

75,000
225,000
85,000
85,000
42,500
87,500
65,000



Company& Officer

LonsdaleCo.
H.H,Burton
N.B,Duffee

MohawkCarpet Mills, Inc.

HowardL, Shuttleworth
HerbertL. Shuttleworth
Francis I. Monahan
EdwinC. Shuttleworth
S,M,Brown

Mo,JudHosiery Co., Inc.

JohnK, Voehringer Jr.
Nathaniel Judson '
Nat J, Newman
Richard C. Rerrnney
Sidney Brode
Bernard Judson

- 6 -

Title

President
Vice President

President
Executive Vice
Vice President
Vice President

President

President
Chairman of Board & Treasurer
Vice President
Vice President
Vice President
Secretary

}ltp Vernon-Woodberry Mills, Inc.

ThomasM. Bancroft President
J. Edward Harris Executive Vice President
JamesW. Easter Vice President

Munsingwear, Inc.

CoyC. Humphrey
George D. MC£onnell
R.O. Hartman

President
1st Vice President
Vice President

National Automotive Fibres, Inc,

J .C, Bolles
John R. Millar
Robert J. Stack

Vice President
Chairman-of Board & President
Executive Vice President

Charles L. Gerli
Jackson E. Spears
Jacques E. Maisch

National Mallison Fabrics Corp.
PreSident
Vice President
Vice President

I~ Newmarket Mfg. Co.
Mel.;rille- We'ston
WaJ-ter B. Gallant
Cl.:i.tlton C. Griffith
~aJ-ter B. Gallant, Jr.

President & Treasurer
EJ<;ecutiveVice President
Vice President
Director

Table L;

Company
Payment

of Officer's
Total Contribution

Year Compen- To Retirement

~ sation Fund

12/.30
$ 52,$9$
.34,056

12/.31
60,000 $ 5,16$
50,000 1,565
40,000 5,157
2$,000 2,667
.36,000 5,509

12/.31

70,000
70,000
.35,000
.35,000
.37,500
.37,500

1.3,244
15,7$2

5,766
$,179
9,.30.3

12/.31

54,000
5.3,199
49,599

12/.31

5$,96$
44,$95
.30,150

.3,805
2,558
1,5M

12/.31

4$,000
123,95$
46,667

2,95$

1,494

5/31/50
63,0$8
47,6$$
3$,917

12/30

40,125
40,100
40;125
20,317



- 7 - Table XII

Company
Payment

of Officer's
Total Contribution

Year Compen- To' RetirementQompany& Officer Title Ended sation Fund

.. NorthAmerican Rayon Corp. 3/15/50-
Israel Rogosin (d) President. $ 35,815 $ 4,780, BenAllen Executive Vice President 26,144 2,717

, ,
OpelikaMfg. Co. 1/31/51
Charles L. COhen President 45,000Herbert B. Snower Vice President &Treasurer 35,000
Pacific Mills 12/51
HenryMe. Bliss President &Treasurer 160,000 13,559E. DeanWallen Vice President 104,000 9,970Clifford B. Hayes Vice President 87,698 7,558J. EdmundBradley Vice President 88,698 7,684
Patchogue·P1ymputhMills. Corp. 12/31
Hilton I.D.,Einstein Chairman of Board 45,900
Phoenix Hosiery Co. 12/31
Theodore Friedlander President 37,500Frazier D. MacIver Executive Vice President 34,260 3,813'
Powdrell &Alexander. Inc. 12/31
James Bolton Director 30,000 3,992
Real Silk Hosiery Mills, Inc. 12/31
C. Clair Knox Vice President 33,229 1,096
Reeves Bros., Inc. 6/30/50
John M. Reeves Chairman of Board & President 73,750 1,631.."ohn E. Reeves Vice President 36,500 1,245S.L. Lewis, Jr. Vice President 35,000 1,635C.Iii. GrahamReeves Vice President 30,000 5,238Henry C. Hoffman Vice President 34,B75 10,701William J. Hudson, Jr. Vice President 49,171

liegel Textile Corp. 12/30I
Chairman of Board 6B,884~ John L. Riegel 5,121Gel'Jlll'" H~H.Emory President 68,914 4,371Wi.JJ.;i.amBerry Executive Vice President 86,495 10,018,W:iJ.1;i.amJ. Erwin Vice President 58,358 5,711N Barnard Murphy Vice President 56,998 5,973liil1iam E. Reid Vice President 61,236 4,240'1'1J"odoreRiegel Secretary 32,389 3,306



- 8 - Table xr;

Company
Payment

of Officer's
Total Contribution

Year Compen- To Retirement
~mpany& Officer Title Ended sation Fund
RobbinsMills 11/30I EdwardA. Weiner President & Treasurer $103,429 $14,207WilliamP. Saunders Executi ve Vice President '76,667 18,641, MurrayKramer Vice President 65,000 15,312JosephJones Vice President 65,000 16,636'SamKramer" Vice President 50,513 1,128EdwardSchenker Secretary & Comptroller 30,224 8,848Karl Robbins Chairman of Board 25,000 11,319
AlexanderSmith & Sons Carpet ce,; Inc. 12/31
WilliamF. C. Ewing President 70,072 3,488Wilbert C. Hammel Vice President 50,384 2,421HOulderHudgins Director 73,000 6,311Maitland L. Griggs Vice President & Treasurer 43,487 2,516Harold.C. Zulauf Vice President 43,574 4,370
t», stevens & Co.. Inc. 10/31
Robert T. stevens Chairman of Board 66;667 10,312John P, stevens, Jr. President 66,667 12,207William Fraser Director' 40,500 6,699Wilbert J. Corter ExecutiVe Vice President 80,000 6,651RaymondG. Emery Executive Vice President 80,000 14,326Jos. H. Sutherland EJOOcutiveVice President 65,000 11,856Kenneth W. Fraser Fin. Vice President 40,000 3,306Henry Black Director 60,000 7,246M. Clifford Edwards Vice President 60,000 9,125Harry C•. Carter Vice President 80,000 5,545TholllasW.Estes Vice President 65,000 14,402Campbell D. Barrett Vice President 67,500 4,947R.E. Henry Vice President 40,300 6,670George P, McClenaghan Director 45,000 5,214Andrew J. Sokol Vice President 67,500 5,930Abbott stevens Vice President 45,000 15,490

? stroock & Co•• Inc. 6/30
Elsie Murphy President 37,500 1,164

rextron, Inca, (R.1.) 12/31,'"
Royal Little President 150,646Linzee Weld Vice President & Treasurer 38,505"tln:i:ted Merchants & Mf'rs.! Inc • 6/30...
J col? 'II.Schwab President 382,210 18,445a garry Feldman Vice President 174,315 17,528A • r>dn R. Haskel Treasurer 174,295 6,346Me-yid S. ROsenthal Vice President 153,020 9,909DIl- rJ.es B. Straus Vice President .123,138 8,733cbl'



•

Company & Officer

,vanRaalte Co.. Inc.

LawrenceW. Griffi s
V. Allen Hower
ottoKraker
FrankR, Riesenberger
LouisWelt

VanityFair MUls. Inc.

JohnE, Barbey
Harold G. Miller
Manford O. Lee

VerneyCOrp.

Gilbert Verney
Harry Baldwin
EdwardMdiss

WayneKnitting Mills

ThomasRobson

Wilson Bros.

ll:ugeneJ. Hynes
Morris K, Wilson
William F. McKee

Wilton Woolen Co.

Karl .p. Foss
Rorg P. Gifford
Charles C. Sivett
'M~ Parker Abbott
CG Francis Egan

Wyandotte Worsted Co.

Nat H. BSITOWS
llliiwin W. McGowan
Arthur C. McGowan
.Thomas H. McGowan

, John H. McGowan
.~

Table r.
Company
Payment

of Officer's
Contribution
To Retirement

Fund

$ 8,404
4,313
2,821
8,971
3,795

1,952
2,173

284

3,452
3,743\ 1,770
1,777
1,626

4,829
4,593
2,195
2,707

(8) ,!,otal compensation includes salaries, conunissions, fees, bonuses and participation in
profit sharing plans but does not include pension payments.

(1:» ~949 data - 1950 data not available.
(c) ReceiVes compensation from both companies.
J4')' ~i'f~cer 'o;fl'Beaunit Mills & North American Rayon Corp,
vJOf\ -- RESEARCH
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Title
Year
Ended

Total
Compen-
sation

12/31
Vice President
Treasurer
Director
President
Secretary

$ 92,849
64,892
47,190

130,252
64,892

12/31
129~500
32,500
49,823

12/31
60,000
25,000
26,000

12/31
152,270

12/31
68,342
23,108
27,217

12/31
60,000
60,000
40,000
30,000
40,000

11/30
75,000
75,000
75,000
60,600
60,600

President
Treasurer
Vice President

President
Vice President
Vice President

President

Chairman of Board
President
Treasurer

President
Treasurer
Vice President
Vice President
Vice President

President
Vice President
Treasurer
Secretary
Director






